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 |�  2013?  2012?  


�
�
�
�  
 
 }��1  5 2,045,432,040.42 586,856,429.36 

 ~•€12�w  6 507,547,493.97 506,983,765.64 

 •‚ƒ„  7 406,569,744.64 328,487,484.59 

 •‚�…  8 185,694,828.17 207,521,599.32 

 •‚P�†‡   79,495,583.04 64,839,737.72 

 ˆ‰Š‹12�w   191,000,000.00 - 

 •‚P�Œ•Ž••‘’1   38,896,068.92 26,814,787.13 

 •‚P�Œ“”‡‘’1   31,255,238.55 25,646,004.68 

 •‚P�
�••‘’1   40,736,202.94 34,755,661.08 

 •‚P�•Ž_`� ••‘’1   31,819,122.63 14,084,619.59 

 •‚‡–t�  9 2,485,000,000.00 - 

 �—˜™š‡   379,571,466.97 158,193,991.58 



 

� 2 �  

 �Ž›‡  10 3,280,000,000.00 3,044,673,700.00 

 œ•ž‹12�w  11 2,076,660,283.68 1,986,106,602.44 

 Ÿ� •Žt�  12 9,322,834,029.66 8,967,257,406.53 

 ›ž���¡1  13 472,000,000.00 472,000,000.00 

 ¢��w  14 43,638,621.49 32,045,390.82 

 £¤�w  15 12,301,249.66 8,897,325.19 

 •Ž¥¦…§  16 21,777,515.87 28,015,544.48 

 ¨©ª«¬�w  17 102,813,390.33 97,314,794.40 

 ­<†—�w  44 6,494,775,207.89 5,791,989,772.55 

 ®¯�w  18 212,197,689.06 190,430,769.78 
     

�w°±   28,462,015,777.89 22,572,915,386.88 
     

 
 

 |�  2013?  2012?  

�
�������
�������
�������
������  
 
xy  

 ²‚�…   12,568,225.74 18,279,836.51 

 ³ž´µ12�w  19 1,124,995,321.70 1,114,941,749.10 

 •¶·¸…�¹1   104,410,048.66 89,367,421.41 

 •¶P�†‡   102,630,317.85 85,522,121.38 

 •¶º»¼½  20 32,416,693.63 51,953,154.41 

 •~¬…  4(3) 32,001,266.41 19,549,644.43 

 •¶”¶‡   458,971.47 443,668.90 

 •¶�9¾ƒ  34 462,720,381.28 320,564,431.39 

 Œ•Ž••‘’1  21 103,797,242.94 78,854,232.53 

 Œ“”‡‘’1  21 62,430,370.03 53,545,930.29 

 
�••‘’1  21 12,712,442,270.16 10,261,851,241.73 

 •Ž_`�••‘’1  21 690,622,795.29 497,662,120.87 

 �—¿1�t�‡  22 3,371,516,756.52 1,467,335,457.73 

 ­<†—xy  44 6,494,775,207.89 5,791,989,772.55 

 ®¯xy  23 671,277,955.05 445,591,788.60 
     

 xyÀ±   25,979,063,824.62 20,297,452,571.83 
 ------------------------- ------------------------- 
 
ª�ÁÂÃ  

 Ä‚��  24 2,360,000,000.00 2,360,000,000.00 



 

� 3 �  

 ���Å  25 (108,175,755.13) (112,008,579.09) 

 ÆÇ�Å  26 23,112,770.84 2,747,139.41 

 È±ÆÇ   208,014,937.56 24,724,254.73 
     

ª�ÁÂÃÀ±   2,482,951,953.27 2,275,462,815.05 
 ------------------------- ------------------------- 
 
xy�ª�ÁÂÃÀ±   28,462,015,777.89 22,572,915,386.88 
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 |�  2013?  2012?  

DY‚‰  
 
NË�…   3,900,766,228.85 3,439,028,886.56 

��YZ‚‰  27 4,133,291,592.73 3,623,603,840.75 

Ì]Pž�…   (219,663,635.26) (183,604,445.21) 

 ÍÎŒ•Ž••‘’1   (12,861,728.62) (970,508.98) 

t�Ï‚Ã  28 863,293,837.38 632,640,709.63 

�ÐÑÒÓÔÏ  (ÕÖ ) / ‚Ã  29 (4,386,923.02) 3,363,739.98 

×ØÏÕÖ   (1,230,079.58) (115,818.19) 

®¯YZ‚‰  30 426,858,917.33 379,946,751.88 
     

DY‚‰À±   5,185,301,980.96 4,454,864,269.86 
 ------------------------- ------------------------- 
DYÙž  
 
Ú�1   246,345,674.08 207,804,893.71 

”¶°Ùž  31 385,489,964.49 294,713,015.74 

Ì]¦´”¶Ùž   (106,057,934.73) (83,834,135.86) 

ÍÎ��••‘’1  32 2,652,436,142.59 2,333,792,777.21 

Ì]¦´��••‘’1  33 (29,324,278.77) (20,363,288.70) 

�9¾ƒÙž  34 156,448,417.58 121,078,016.47 

DY¬1�|Û  35 11,608,990.68 11,959,980.22 

·¸…�¹1Ùž  36 376,148,704.69 325,330,207.99 

YZ�ÜÝ…  37 1,018,903,701.05 763,754,136.82 



 

� 4 �  

Ì]¦´P�…§   (45,968,538.85) (38,117,688.96) 

®¯YZ;�  38 255,372,781.36 202,721,258.94 

�wÌÒÕÖ  / (Þ´ ) 39 480,424.66 (2,426,165.87) 
     

DYÙžÀ±   4,921,884,048.83 4,116,413,007.71 
 ------------------------- ------------------------- 
DYƒÉ   263,417,932.13 338,451,262.15 
 
Û]DY\‚‰   5,553,709.19 26,990,728.30 

Ì]DY\Ùž   (7,741,446.23) (13,586,327.53) 
     

ƒÉ°z   261,230,195.09 351,855,662.92 

Ì]ª«¬…§  40 (57,573,880.83) (53,604,659.95) 
     

ÏƒÉ   203,656,314.26 298,251,002.97 
     

®¯ßÀ‚Ã   3,832,823.96 69,957,979.79 
     

ßÀ‚Ã   207,489,138.22 368,208,982.76 
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 |�  2013?  2012?  

CDãÔwäQà1áâ ]  

 ‚•Qå��Àæ�…Î«Qà1   3,911,148,322.55 3,398,615,654.39 

 ­<†—ç�—¿1�t�‡  

     ÏèÛz   2,129,607,826.43 801,395,137.35 

 ‚•®¯çCDãÔ�éQà1   440,777,970.60 376,057,950.29 
     

 CDãÔà1á‰ê±   6,481,534,119.58 4,576,068,742.03 
 ------------------------- ------------------------- 
 
 Ù¶å��Àæ”¶‡–Qà1   (336,153,766.39) (249,462,960.14) 

 Ù¶·¸…�¹1Qà1   (485,090,049.87) (425,959,125.94) 

 Ù¶i�YZà1Ïz   (65,184,810.53) (61,041,128.56) 

 Ù¶�9¾ƒQà1   (24,792,149.93) (14,047,899.83) 



 

� 5 �  

 Ù¶ëº»ì�íº»Ù¶Qà1   (496,971,329.55) (395,855,489.95) 

 Ù¶Qî–¬…   (67,569,700.76) (29,239,913.57) 

 Ù¶Q®¯çCDãÔ�éQà1   (454,760,371.02) (349,328,945.12) 
     

 CDãÔà1ážê±   (1,930,522,178.05) (1,524,935,463.11) 
 ------------------------- ------------------------- 
 
CDãÔwäQà1áâÏz  41(1) 4,551,011,941.53 3,051,133,278.92 
 ------------------------- ------------------------- 
t�ãÔwäQà1áâ ]  

 ‚´t�ª‚•Qà1   108,138,807,838.28 24,398,217,551.84 

 Î«t�‚Ã‚•Qà1   914,087,744.39 681,417,888.65 

 ïð¢��w S£¤�wG®¯  

     •Ž� wñ‚•Qà1Ïz   410,662.73 95,699.57 

 ‚•Q®¯çt�ãÔ�éQà1   300,000.00 570,000.00 
     

 t�ãÔà1á‰ê±   109,053,606,245.40 25,080,301,140.06 
 ------------------------- ------------------------- 
 
 t�Ù¶Qà1   (111,743,569,048.35) (29,390,355,334.06) 

 µn¢��w S£¤�wG®¯  

     •Ž�wÙ¶Qà1   (45,334,799.57) (53,903,095.26) 

 ˜™š‡ÏèÛz   (221,364,475.39) (60,100,925.62) 

 Ù¶®¯çt�ãÔ�éQà1   (177,383,458.49) (116,613,749.27) 
     

 t�ãÔà1ážê±   (112,187,651,781.80) (29,620,973,104.21) 
 ------------------------- ------------------------- 
 
t�ãÔ wäQà1áâÏz   (3,134,045,536.40) (4,540,671,964.15) 
 ------------------------- ------------------------- 
ò�ãÔwäQà1áâ ]  
 ó‚t�‚•Qà1   - - 
 ‚•®¯çò�ãÔ�éQà1   40,332,006,365.89 18,839,863,307.20 
     

 ò�ãÔà1á‰ê±   40,332,006,365.89 18,839,863,307.20 
 ------------------------- ------------------------- 
 
 ô¶ƒ„Ù¶Qà1   (10,990,783.90) (4,383,185.62) 
 Ù¶Q®¯çò�ãÔ�éQà1   (40,305,951,533.53) (17,660,427,307.90) 
     

 ò�ãÔà1ážê±   (40,316,942,317.43) (17,664,810,493.52) 
 ------------------------- ------------------------- 
 



 

� 6 �  

ò�ãÔwäQà1áâÏz   15,064,048.46 1,175,052,813.68 
 ------------------------- ------------------------- 
 
×õÓÔöà1�à1dÑ÷Qøù   (1,230,079.58) (100,224.89) 
 ------------------------- ------------------------- 
 
à1�à1dÑ÷Ï èÛ  / (Ìú )z   1,430,800,374.01 (314,586,096.44) 
 
Û]?ûà1�à1dÑ÷Çz   670,630,362.30 985,216,458.74 
     

?üà1�à1dÑ÷Çz  41(2) 2,101,430,736.31 670,630,362.30 
     

 
����� ���	 			��������������������������������  


��
������  

ª�ÁÂÃÓÔl  

(1z9{ ]���! ) 
 

 ��   2013�   

 ����  ���	  
��	  �

�  �
  
 

2013� 1 � 1 ���   2,360,000,000.00 (112,008,579.09) 2,747,139.41 24,724,254.73 2,275,462,815.05 
           

��������  
 
���   - - - 203,656,314.26 203,656,314.26 

������        

�� !�"�#�  

    $%&����   - 5,110,431.95 - - 5,110,431.95 

'
()*+,�-.  

    /01)2345   - (1,277,607.99) - - (1,277,607.99) 
           

6
   - 3,832,823.96 - 203,656,314.26 207,489,138.22 
 

78
��	  26 - - 20,365,631.43 (20,365,631.43) - 
           

2013� 12� 31 ���   2,360,000,000.00 (108,175,755.13) 23,112,770.84 208,014,937.56 2,482,951,953.27 
           

 

 ��   2012�   

 ����  ���	  
��	  �

�  �
  
 

2012� 1 � 1 ���   2,360,000,000.00 (181,966,558.88) - (270,779,608.83) 1,907,253,832.29 
           

��������  
 
���   - - - 298,251,002.97 298,251,002.97 

������        

�� !�"�#�  

    $%&����   - 93,277,306.40 - - 93,277,306.40 

'
()*+,�-.  

    /01)2345   - (23,319,326.61) - - (23,319,326.61) 
           

6
   - 69,957,979.79 - 298,251,002.97 368,208,982.76 
 



 

� 7 �  

78
��	  26 - - 2,747,139.41 (2,747,139.41) - 
           

2012� 12� 31 ���   2,360,000,000.00 (112,008,579.09) 2,747,139.41 24,724,254.73 2,275,462,815.05 
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��
 ��� ��� � ) � #$#
 �� ��G

� $�� ��	 æ 
�� n 
� #$ � ^ � # � À��
���� 
 P � Î«#

� �� 	 G$�� �� ÜÝ ���  (� � � #$� �� � ) � 2000? 9 @ 18A �


 Q���� � œ¡  (à � œ¡ � /í ] L10122CAN) �» � JKÜÝ �� 2000

? 9 @ 28A �
 QDY ��  (à��/í ] 440000400010768) j 2011? 12@


#$#
 �� ��  !"# 
 ���# $% +Ó & í#$#
 %' ���� j  
 
��� () I%&'JKL*M�NO<P��QR STU* SVL'MCD�


�� S_`��Ga\bc��d��YZ� *+ YZQi��YZ j  
 
��� � 2000? 10@�,-./ DY 
 P �� 2003?� 2004?I%&� 01

R;<P�� 
� 2005 ?Ig 2 � 3 %R;<P�� 
4 I+ 5 S 67 S#

7 S 89 S : &O< ;< 
� 2006 ?I 7 +R� =0 R;<P�� 
4 I 0

> S ?@ S£ A S BC � DE O< ;< 
F� 2007 ?I GH � IJ ;<P�

� 
4 I K2 S LM S :N S OP S QC O< ;< 
� 2008 ?I R nR;<P

�� 
4 I SC S TU S VW S XC S YZ. O ;< 
� 2009 ?I [ %R;<

P�� 
� 2010?I \0 
]2. O ;< 
� 2011?I ^L R;<P�� 
4

I _` S aC S�� S bc S de S fC S gW S hC S i7 S jk S S> � l

m. O ;< 
� 2012?I n é S o` S pL S1 � S qr O< ;< 
� 2013?

I st S uv S w7 S xy O< ;< j• z{ í | 
 ���O� 13 � R } P�

� 
	 I 55 ~k 'O< • PÙ ;< j��� € � 13,000• � � »G��D ‚

�
4 í ƒ $ „ 80…p—Í• †‡ S ˆ • S ‰Š S ‹ ˜Q��GÝýqZ j  
 
���; <=Q����í��� 2  ! 
 P �� 2002?S 2005?S 2006?S

2007 ?S 2008 ?S 2009 ?� 2011 ? Œ����1èÛ ��� 5  ! S 7  

!S 11 ! S 14.5 ! S 19.8 ! S 21.15 !� 23.6 ! j  
 
2 !"!"!"!" #�*+,&-#�*+,&-#�*+,&-#�*+,&-  



 

� 8 �  

 
���ìŸ¸CDí •Ž�# ýZþl j  
 
(1) ••‘ Y � ±‘ ’ Q “”  

 
�ýZþl • À# � �� 	 G$ýK –  (ìW � � � ýK – � ) � 2006? 2
@ 15A �— Q ˜‘ Y � ±‘ ’ ™™• �‘ ’ š G 38– ›!� ±‘ ’ S® œ
�— Q ‘ Y � ±‘ ’ •§ •: S ‘ Y � ±‘ ’ žŸ ì�®¯   é ¡ �  (ìW
À� �‘ Y � ±‘ ’ � ) Q )¢ 
£ Ä S ¤ " ¥¦• ��� 2013? 12 @
31AQ ýZ §¨ S 2013?ÊQCD; © �à1áâ j  
 

(2) � ±?Ê  
 
���Q � ±?ÊT� ª 1 @ 1 A �   12@ 31A | j  
 

(3) ±â « €  
 
�# ýZþl=^ ¬­ § ª® ;� ¯ J±â 
° ìW�wGxy– z [\ ]  
 
ì�ÐÑÒ±â ± ®ÓÔ±‰ ² ŽÕÃQ12�wG12xy  (³´ ~•€
12�w � 12xy ) (µ¶ |� 3(3)) �œ•ž‹12�w  (µ· |�
3(3)) j  
 

(4) ¸ †�{��Xþ}�  
 
���Q ¸ †�{�í��� 
�# ýZþl ­ §Q}�í��� j  
 

3 ./0123�./0141./0123�./0141./0123�./0141./0123�./0141  
 
(1) \� ¹º  

 
���‚•t�Áì\�t‰��= »² A ¼ Ž×õ ¹ Àí��� 
 ®¯\
�~•Iû /½¾ = » ~• 
 äAQ ¼ Ž×õ ¹ Àí��� j  
 
¼ Ž×õ � #$�� ¿ J� —Q���\× À Ñ j  
 
� �wxylA 
 \�}�€– z­ § Á AQ ¼ Ž×õ ¹º j[çµn • À
�� ÂÃÄ �w�éQ Å>Æ ‡�1Gƒ„Q×Ø Ç z\ 
 ®¯×Ø Ç z±
‰² ŽÕÃ jì ª® ;�±âQ\� È }�€– z 
É­ §~• 
 äAQ ¼
Ž×õ ¹º jì�ÐÑÒ± âQ\� È }�€– z 
­ §�ÐÑÒ ½ �AQ
¼ Ž×õ ¹º 
�Ê wäQ×Ø Ç z 
«� œ•ž‹12�wQ\� È }�
€– z Q Ç z 
Ë í®¯ßÀ‚Ã±‰���Å e®¯ Ç z±‰ ² ŽÕÃ j  

 



 

� 9 �  

(2) à1Gà1dÑ÷  
 
à1Gà1dÑ÷ ³´Ì ›à1 Sœì Í =§ � Ù¶Q›‡ì�Ÿ�Ž�

Î SáÔ€ Ï S• � Þ Ð íN Ñ 1zà1 SÑÒÓÔ Ò � Ó êQt� j  
 

(3) 12» ›  
 
���Q12» ›³´ }��1 Sy Ô t� S[•Ž %Ât�ì\Q %Ât

�S•‚‡– S®¯t��w  S•¶‡– S•¶y Ô �Ä‚��d j  
 
(a) 12» › Q ½¾ G ±â  

 
12�wG12xyI���;í   é12» › Àæ Ã ‡Q^ $ = 


� �wxylM ½¾ j  
 
���Iû /½¾ = » Î«�w �ÕÖ xyQ z Q 
× 12�wG1

2xyPí Ø æ Ù� ]ì�ÐÑÒ±â ± ®ÓÔ±‰ ² ŽÕÃQ12

�wG12xy SŸ� •Žt� Sœ•ž‹12�w Sš‡G•‚

‡–ì�®¯12xy j  
 
Iû /½¾ = 
 12�w�12xy Ú ì�ÐÑÒ±â jö � ì�Ð

ÑÒ±â ± ®ÓÔ±‰ ² ŽÕÃQ12�w � 12xy 
  é~•…

§V Û ±‰ ² ŽÕÃ eö � ®¯ Ù� Q12�w � 12xy 
  é~

•…§±‰û /½¾ 1z jû /½¾œ 
 12�wG12xyQ œ¸

±â Ü W]  
 
ì�ÐÑÒ±â ± ®ÓÔ±‰ ²{ ÕÃQ12�wG12xy  (³´ ~

•€12�w � 12xy ) j  
 
���Ÿ�í •Ý ŽMž‹ � ´µQ12�wG12xy S Þ ä» ›

�t� ßà �9 á P œQ­<†—xy – P «�ÊÙ j °�â• � ±

í� ãä Ž» › Q Þ ä» › S «� ýZ Ö �ÀæQ Þ ä» › SçIã

å ' æ # ç �þÑ ± ®�ÐÑÒ Øè œé ±âQÂÃ» › t� êë4

ìNí ~¶ Á ÂÃ» ›àº Q Þ ä» › [\ j  
 
û /½¾œ 
 ì�ÐÑÒ±â ± ®ÓÔ±‰ ² ŽÕÃQ12�wG1

2xyì�ÐÑÒ±â 
 �ÐÑÒÓ Ô¤;Qƒ« � ÕÖ±‰ ² ŽÕ

Ãj  
 
•‚‡–  
 



 

� 10 �  

•‚‡– �• Iã å ' æ# ç �þÑ S´‚1z¢� � œ½ �Q ÈÞ
ä12�w j  
 
û /½¾œ 
 •‚‡–ìÄ î ƒõ� » ¦Ç;�±â j  
 
Ÿ� •Žt�  
 
��� Œ� ”½ a ï G èð Ÿ� •ŽQ ± •ŽA¢� S´‚1z¢
� � œ½ �Q ÈÞ ä12�wP Ù íŸ� •Žt� j  
 
û /½¾œ 
 Ÿ� •Žt�ìÄ î ƒõ� » ¦Ç;�±â j  
 
œ•ž‹12�w  
 
ö � �ÐÑÒ èñ œé ±âQ12�w 
‘ Yœì Œ®V Û• �íœ
•ž‹12�w j   ö � ~•€12�wñ ò 
 œ•ž‹12�wQ
Ÿ�a ï Ø”½ j  
 
û /½¾œ 
 œ•ž‹12�w�ÐÑÒÓÔ¤;Qƒ« � ÕÖ 
 [
ÌÒÕÖG\�}�€12�w¤;Q×Ø Ç z±‰ ² ŽÕÃ\ 
 ®
¯ƒ« � ÕÖ Ë í®¯ßÀ‚Ã±‰���Å 
 I Á 12�w ó|½
¾ =Þž 
 ±‰ ² ŽÕÃ j ­ §Ä î ƒõ�± º Qœ•ž‹12�w
Qƒ„ 
 • ² ±‰ ² ŽÕÃ  (µ¶ |� 3(15)(b)) j  
 
®¯12xy  
 
®¯12xy �• [ì�ÐÑÒ±â ± ÓÔ±‰ ² ŽÕÃQ12xy
ì\Q12xy j  
 
®¯12xy ³´ ŒNíôõ �� Ò � ö÷ Q�9 S …è �9P áœ
Q�—¿1�t�‡ – P�ýZ Ö �Àæxy jýZ Ö �Àæ • ��
� Ë í�¡�GyÂ� ø � 
² yZ� Øù JyZ= 
 ��� »�ø
� ù JyZ � Á ÕÖ ••QÀæ jýZ Ö �Àæxyìû /½¾ 1z
ú [È±¦ ‚ z œQÇzç »�� � û –å ’  (µ¶ |� 3(18)) ½ �Q
²±xy1z ü Á ý > þ � Á ¯ J œ¸±â j  
 
[ghì\Q®¯12xy 
 û /½¾œ­ §Ä î ƒõ� » ¦Ç;�

±â j  
 

(b) 12�wQÌÒ   
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���I�wxyAöì�ÐÑÒ±â ± ®ÓÔ±‰ ²{ ÕÃQ12

�wì\Q12�wQ† � ÑÒ ¯ J �� 
 �p � ¡ � l ”Á 12�

w 
 äÌÒQ 
 ±ÍÌÒ‘’ j  
 
- •‚ ‡–GŸ� •Žt�  

 
Ÿ� •Žt� � § ~�$- �	 ÌÒÕÖ 
 •‚‡– ’ æ= � §

~�$- G 
 À $- �	 ÌÒÕÖ j  
 
� § ~�$- �	 = 
² •‚‡– � Ÿ� •Žt�Q²±Œ � à

1áâ  (Ø³´ � Œ
 äQŒ � 
§ÕÖ ) » åÄ î ƒõ ¹ àQàÒ


 � ®† � ÑÒ= 
 ��� ŒÁ •‚‡– � Ÿ� •Žt�Q† �

ÑÒÌ ¸   Á àÒ 
 Ì ¸ Q1z ½¾ í�wÌÒÕÖ 
 ±‰ ² ŽÕ

Ãj  
 
² � § 
 À $- �	 •‚‡–QÌÒÕÖ= 
 ÌÒÕÖ1z � ��

› � Ù � 
§ Ò � �� Q•‚‡–  (³´ ì ~�$- �	 Œ
 äÌ

ÒQ•‚‡– ) Qì � ÕÖC � 
4 �� ¥¦²{ C p§¨ Qœ �

��� ¯ J �  ½ �Q j  
 
I•‚‡– � Ÿ� •Žt� ½¾ ÌÒÕÖ œ
Ü �p � ¡ � l ”

Á 12�wÑÒN �� 
± p � gç ½¾Á ÕÖ œ
 äQ û –�

é 
 ��� Œå ½¾ QÌÒÕÖ � ìÞ´ 
 ±‰ ² ŽÕÃ j Á Þ´

œQ† � ÑÒ Ø � í � � Ø ±ÍÌÒ‘’ � ¨ WÁ 12�wIÞ´

AQ¦Ç;� j  
 

- œ•ž‹12�w  
 
œ•ž‹12�w � § ~�$- �	 ÌÒÕÖ j  
 
œ•ž‹12�w 
 äÌÒ= 
¼ � Á 12�w ç � ó|½¾ 
 �
�� ŒåV Û ±‰ª�ÁÂÃQ � �ÐÑÒW � ¤;QÈ±ÕÖ  
ª�ÁÂÃÞž 
 ±‰ ² ŽÕÃ j  
 
ö � N ½¾ ÌÒÕÖQœ•ž‹yZ» › 
 I Íœ Q � ±Ž>�Ð
ÑÒNg ! ± p � gç ½¾ åÌÒÕÖ œ
 äQ û –�éQ 
 å ½
¾ QÌÒÕÖ• ² � ìÞ´ 
 ±‰ ² ŽÕÃ jœ•ž‹ÂÃ» › t
� 
 äQÌÒÕÖ 
ØNí ÕÃÞ´ j  
 

(c) �ÐÑÒQ ½ �   
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���ö›Iã å ' æQ12�w � 12xy 
 §ã å ' æ#QþÑ
½ �®�ÐÑÒ j  
 
ö12» ›Ø ›Iã å ' æ Q 
­ § 	 Ò "# ½ �®�ÐÑÒ jª ­
§Q 	 Ò $ � ³´µ· $%� ¨4 T & ~•Qî $ ' Ý¯ JQ' æ~
•# � §QÑ ( S§Ä î ƒõ�± º ¦Ç;� j����Ž �		 Ò
$ � 
4ö÷ ®� ã € j  
 

(d) 12�wG12xyQ ó|½¾   
 
² ‚Î ) –12�wQà1áâQÀæÂƒ ó|�Œ ª�Âg *+ ª
�Q Ò �Gþ½Þ , = 
 ��� ó|½¾Á 12�w j  
 
12�w  ! Þ ,-. ó|½¾ÃÄ Q 
 ��� ŒWX ü –1zQ Ç
z±‰ ² ŽÕÃ ]  
 
- ªÞ , 12�wQ† � ÑÒ  

 
- � Þ , ñ‚•QöÑ 
 çåV Û ±‰ª�ÁÂÃQ�ÐÑÒÓÔÈ

±z ý G j  
 
12xyà= / Z ƒ–�– PNC ž [Q 
 ��� ó|½¾Á 12
xy � ®^ – P j  

 
 (4) ˆ‰Š‹¡ Ô ç³ž´µ¡ Ô   

 
ˆ‰Š‹¡ Ô� I¡ Ô ~• ª �ƒ $ ¿ J>æY' æìÀæ � 01 $- 
»

^�QÑ ( ˆ‰¡ Ô 
 •ŽAi » Àæ � 01 ¡ �QÑ ( Š‹ Á 2 ¡ Ô 
 ì

3 Îˆ‰ÑçŠ‹Ñ Ç Ñ‚‰ j  
 
³ž´µ¡ Ô ì���ª € � ý y ÔË í 4 ™
 I¡ Ô ~•ª �ƒ $ ¿ J>

æY' æìÀæ � 01 $- 
» ^�QÑ ( ³ž¡ Ô 
 •ŽAi » Àæ � 0

1 ¡ �QÑ ( ´µ Á 2 ¡ Ô 
 ì 3 Î^�=ŽM�1Q � §Â j  
 
ˆ‰Š‹¡ Ô �³ž´µ¡ Ô� ì;�‰† 
4» Š‹ªwäQ‚Ã � ´µ

ªwäQÙžP �Ë íˆ‰Š‹¡ Ô ‚‰ � ³ž´µ¡ Ô ÙžÞ‰ƒÉl 


Œ‚• � ŒÙ¶Q‚‰ � Ùž 
 5 ±Í•‚ � •¶‡ 
¥¦ I�wxyl j  
 

(5) ­<†—  
 
���ít� ßà ��t�†— . O • ­<†—�wG­<†—xy 6 z 


ì*P­<†—G��†— 
 9­ 7 º Gþ 8 ­<†— j  
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­<†—�w ¥¦ t� ßà ��t�†—Qî–�w 
� ���ÜÝ 4 ­<

7 º j­<†—�w ³´ }��1 S�Ž›‡ Sˆ‰Š‹¡ Ô Sy Ô t��

[•Ž %Ât�ì\Q %Ât�d12» › 
» |� 3(2) S 3(3) S 3(4) S

3(15)(c) ªh � ±K 9 ¯ J ½¾ G±â j  
 
­<†—xy ¥¦ t� ßà ��­<†—�wªö•Qxy 
³´ •~¬

1S­<†—ç��†— M – �� St�†—Ÿ��t‰�1 S��t‰ :

Ô�1 S­<†—NÄàƒ«ì�­<†—ŒÄàƒ« j­<†—xy » �

ÐÑÒ ¯ Jû /½¾ 
  é~•…§±‰ ² ŽÕÃ 
4 ì�ÐÑÒ ¯ J œ¸

±â j  
 
���í­<†—– z Î«QNÄàƒ«GŒÄàƒ« 
Ní n<­<†—

’ � † ; Q¤ - � ¥¦ jI’ � † ; # 
Œ � §­<†—– z �wÎ«QN

Äàt�‚Ã 
 ƒ„‚‰ 
 ˆ‰Š‹¡ Ô ‚‰d‚Ã�ŒÄàƒ«I   éÕ

Ã 6 z¥¦ 
*+ ‚Ã ú [   é…§ œQÏz 
�Ní Í›­<†—xyQ

$- 4< j � Ê 
 ­<†—QÕÃ Ø øù���QÏÕÃ j  
 
(6) �—¿1�t�‡  

 
�—¿1�t�‡ ¥¦ ���Q …è ���9P á žQ®¯ Ò � – Pö•Q

xyì�Œ Níôõ �� Ò � ö÷ Q�9ö•Qxyd j�—¿1�t�‡

» �ÐÑÒ ¯ Jû /½¾ 
4 ì¦Ç;� ¯ J œ¸±â j  
 

(7) ¢��w  
 
¢��w • ���íCDÜÝñŸ�Q 
 � §
 =� í ^ ~� ±?ÊQ�¤

�w j  
 
¢��wì;�ÌÈ± ¹ > �ÌÒ‘’  (µ¶ |� 3(10)) I�wxylM j  
 
\µ¢��wQû / ;� ³´ µˆÑ‡ S   é¬…ì� � Á �w ? •²�œ

� § § @{ ª 
 äQœ A «�Á –�wQÙž jTJn B ¢��wQû / ;

� ³´ » C §÷� SV Û �»G � Á –�w ? •²�œ � § § @{ ª 
 äQ

D ) Ùž j  
 
ö � ¢��wQ œ¸Ùž 
³´ ç &Ð ¢��w )
 ; – P   éQÙž 
 I

• À¢��w ½¾ÃÄ =±‰¢��w;� 
 æ= Œâ E Ð– PQ† � ÑÒ

ú [ eç¢��wA B FG   éQÙžI 
 ä=±‰ ² ŽÕÃ j  
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þ H � ïð¢��w– z ªwäQÕÃíïðª«‡–Ïzç– z † � 1z

ý >Q Ç z 
4� þ H � ïðAIÕÃ# ½¾ j  
 
��� Œ¢��wQ;� ú [²±Ï I ÒGÈ±ÌÒ‘’ œI® � §
 = M

» ?� J Ú �±Í ¹ > 
 î Ù ¢��wQ � §
 = G²±Ï I ÒP � í ]  
 
 ²± � §?�  ²±Ï I Òõ  ¹ > õ  
 
r K O’  3?  5% 31.67% 

4�O’�4� �›  5?  5% 19.00% 

�L » ›  6?  5% 15.83% 

MN O’  6?  5% 15.83% 
 
��� úI O ??Ê ó• ö¢��wQ � §
 = S²±Ï I ÒG ¹ > $ �

¯ J �7 j  
 
(8) £¤�w  

 
£¤�wì;�ÌÈ±¦ ‚  (P � � � §
 = ��Q£¤�w ) �ÌÒ‘’  

(µ¶ |� 3(10)) I�wxylMX Q j£¤�wQ;� ú [²±Ï I ÒG

È±ÌÒ‘’ » V R �I®   •Q S ÃŽ>M¦ ‚ j T Ä …§Q¦ ‚ Ž�í

» Àæ ¡ �Q?� 
 ^ ¬ í 3 ?j  
 

(9) •Ž¥¦…§  
 
•Ž¥¦…§ () í I 8 …§ì�CD UVU ‰Q¢��w " WÙž jö I

8 …§ 
 ��� » V R �I®   •Q S ÃŽ>M¦ ‚ 
 öCD UVU ‰Q¢

��w " WÙžI UV Ž�ç � œ� §?� ü Á X Î QŽ�M » V R � J Ú

¦ ‚ jî–…§Q¦ ‚ Ž�í ]  
 
I 8 …§  » S ÃŽ  
 
 UV Žç � œ� §?�  

CD UVU ‰Q¢��w " WÙž  ü Á X Î QŽ�  
 

(10) ®¯�wQÌÒ   
 
���I�wxylA �� M – �\ – 
„öî–�w  (³´ ¢��w S �

§
 = ��Q£¤�wd ) Q† � ÑÒ�Ž ¯ J YZ 
 ì �	 �w � [ ›I

ÌÒQ \] j���ö›IÌÒ \] Q�w ¯ JÌÒ ö÷ 
 	 ±�wQœ‚
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´1z j Ê \ 
 ö � � §
 = Ø½ �Q£¤�w 
 £ ^ � [ ›IÌÒ \] 


��� _ � O ? �	 ®œ‚´1z j  
 
�w 
 � ���œì ¾ �Q ' ê�w 
 À 
 ®wäQà1á‰ • �g­< �

®¯�w � Á�w 
 j�w 
 �� B à1á‰   éQ�w 
 ; j���I ¾

��w 
 = 
()· ` Á �w 
 è [ ­<wäà1á‰ 
 æ= · ` ���ö

äwCDãÔQÜÝ $- Sì�ö�w � § � ÁïðQ“ 9 $- d j  
 
œ‚´1zQ 	 ± 
 • ² �� �w  (� � w 
 ) Q�ÐÑÒÌ a ïð…§ œ

QÏzç�w  (� �w 
 ) ²±Œ � à1áâQàÒ ü Á ý > þ � Á“� j  
 
�w  (� �w 
 ) Q�ÐÑÒÌ a ïð…§ œQÏz 
� �� � J ~•# ‚

‹ 01 Ñ ( Ì a œV Û A «�Á �w  (� �w 
 ) ïð…§Q1z ½ � j�

w  (� �w 
 ) ²±Œ � à1áâQàÒ 
»� �w  (� �w 
 ) IŸ¸ � §

í C #G ' ó ïð=ªwäQ²±Œ � à1áâ 
 bcd ² Q¬ {¹ àõö

® ¯ J ¹ à œQ1zÛì ½ � j  
 
��� » 9–– z ± º �wœ‚´1z 
 e œ‚´1z 
 � ®† � ÑÒ 
 �

wQ† � ÑÒÌ ¸  œ‚´1 z 
 Ì ¸ Q1z ½¾ í�wÌÒÕÖ 
 ±‰ ²

ŽÕÃ 
 æ=±Í   •Q�wÌÒ‘’ jç�w 
 � Á�w 

 À   éQÌ

ÒÕÖ 
 f4 ÌP¦  Á �w 
 # � g Q† � ÑÒ 
 i �� �w 
 #[ � g

ý \Q®¯î–�wQ† � ÑÒª hi ô 
» ij4 Ì®¯î–�wQ† �

ÑÒ 
° 4 Ì œQî�wQ† � ÑÒ Ø « 
 �Á �wQ�ÐÑÒÌ a ïð…

§ œQÏz  (Ü œ½ �Q ) S Á �w²±Œ � à1áâQàÒ  (Ü œ½ �Q ) 

G k ,Á ý # '� Á j  
 
�wÌÒÕÖ^C ½¾ 
 Iì œ� ±Ž> Ø «Þ´ j  
 

(11) ÀæQP Ù  
 
��Àæ �• ���çt�� ø ��� Âƒ / Zé l 
4ÕÖ m �â ���

�� Ò �Q 01 j��ÀæPíå��ÀæGi��Àæ j 
 ä��Àæ ø

�Q��••EFMQ û n œè op ��� ÕÖ ”¶��1••Q 
½ ��

�� ÕÖ• �� Ò � j  
 
���çt�� qr QÀæ 
Ü ��� ÕÖ• �� Ò � 
’«� ��Àæ j

���çt�� qr QÀæ 
 � ��� s ÕÖ �� Ò � FÕÖ ®¯ Ò �Q 


• ² P � WX � ¨¯ JïÝ ]  
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- �� Ò � – PG®¯ Ò � – P èñ *P 
4±èñ 9­±âQ 
Œ ��

Ò � – PG®¯ Ò � – P ¯ JP á j�� Ò � – P 
½¾ í��Àæ e

®¯ Ò � – P 
Ø½¾ í��Àæ j  
 
- �� Ò � – PG®¯ Ò � – P Øèñ *P 
� Á t èñ *P °Øèñ 9

­±âQ 
Ü© �� Ò � ôõ 
Œ ~ Àæ ½¾ í��Àæ e Ü© ��

Ò � Øôõ 
 ~ Àæ Ø½¾ í��Àæ j  
 
���IÀæû /½¾ A ¯ J ôõ �� Ò � ö÷  (µ· |� 3(23)) 
4 Iý

Zþ 8 A ¯ J D ) Q �7 
 §ì uv Àæ � [ Þ , ôõ �� Ò � jÀæÞ ,

ôõ �� Ò � �• 
 [ wx � YÄ˜Q � ¤\ 
 Àæ ø �Q�� û n 
 äœ

è op ���Ù¶ ôõ ��|ÛƒÃ j®# 
 wx � YÄ˜ �• �9 q 
 ö

~• y $Ø wäœ z ¾ QC p øù j��|ÛƒÃ �• ���I�� û n 


ä �{ Wi �� û n Ø
 ä �{ W• Ù¶Q1z jÀæÞ , ôõ �� Ò �

Q 
½¾ í��Àæ 
»� å��ÀæGi��Àæ � ±‘ ’¯ J � ±ï

Ýe [ ’ 
»� ®¯   é � ±‘ ’¯ J � ±ïÝ j  
 

(12) ��Àæ  
 
(a) ��ÀæQ ½¾ �±â  

 
(i) �…‚‰  

 
�…‚‰ � ��Àæ;< 4ÕÖ  •��•• 
 ç��Àæ   é

QC p ƒÃ Ó œè á‰ 
4 ç��Àæ   éQÏ‚‰ èñ œé ±

â= � ì ½¾ j È 
�å��Àæ 
 �� å��Àæ ø �Q�…

°z ½ ��…‚‰1z j
�å��Àæ 
 PŽ‚Î�…Q 
 �

� ² Ž•‚ÎQ�… ½ ��…‚‰1z e^ | €‚Î�…Q 
 �

� ^ | €•‚ÎQ�… ½ ��…‚‰1z jŒ‚• ° N ½¾ Q�

…
 5 Ë í•‚�… ¥¦ I�wxyl 
 æ=±Í¹1Ùž jN

‚• ° Œ½¾ �… 
 5 Ë í²‚�… ¥¦ I�wxyl j  
 

(ii) ��ë¶  
 
��ë¶ ³´ - Žë¶ S?1ë¶ S } b MN ë¶ S”‡ÙžG

�9¾ƒÙž j - Žë¶G?1ë¶I•Ž= ½¾ e } b MN ë

¶G”‡ÙžIÝ” à ~ ½ �ë¶��1= ½¾ e�9¾ƒÙž

I�9 ˆ ?A � •Ž ½ �ë¶�9¾ƒ= ½¾ j  
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���I ½ �Ù¶”¶‡–1zQ ² Ž 
»�½ �Ù¶Q”¶‡

–1z±‰ ² ŽÕÃ e 4� Žü Ní ‘’ 1ÍÞ Ç • Ì   •QŒ

“”‡‘’1 S
�••‘’1G•Ž_`�••‘’1Çz j  
 
���I ½ �Ä î Ù¶ë�9Ÿ��¾ƒQ ² Ž 
 �� å��À

æQ ø � 
»� P¾��w € Q¾ƒP • $ ~ ½ �Ù¶ë�9Ÿ

��Q¾ƒ1z 
 ±‰ ² ŽÕÃ e 4� Žü Ní ‘’1ÍÞ Ç •

Ì   •Q
�••‘’1 j  
 

(iii) ��ÀæÍ {žø  
 
È 
�å��ÀæÍ {ž [Q 
 ���Ú ‚� ŒËÎQ��… 


• Ì�…‚‰ eæ=Þ ‚  éQŒ•Ž••‘’1Çz j  
 

�å��ÀæÍ {ž [Q 
 ���Ú ‚ »� Àæ ø �Q��9

Qà1ÑÒ 
 ±‰Ú�1 eæ=Þ ‚  éQ 
�••‘’1G•

Ž_`�••‘’1Çz j  
 

(b) ·¸… S¹1Ùž�Ý”…§  
 
���IÎ«å��Àæ í C # 
 äQ·¸… S¹1 
 • ² I 
 ä=

±‰ ² ŽÕÃ j  
 
�� ý �  [2009] 15/ ƒ Ä #Q ˜ ��Àæ   é � ±ïÝ ¡ � š G� �


  [2010] 6 / ƒ Ä ˜ é � ��Y „… † ‘ Y � ±‘ ’žŸ� 2 / ‡ Ä

ˆ » Ë Q NÑ š
 �� ‰ÀÀæ#�� Ò � – PG®¯ Ò � – P èñ

*P 
4±èñ 9­±âQ 
 • ²Œ �� Ò � – PG®¯ Ò � – P ¯

JP á j�� Ò � – P 
½ �í��Àæ e®¯ Ò � – P 
Ø½ �í

��Àæ j  
 
���Qt� ß à ��G …è ��Àæ • À�� ‰ÀÀæ ¯ JP á Q

ÃÄ 
 æ= 
 ���öí 3 Î Á dÀæñ 
 äQ·¸…�¹1Ùž _

¯ JP á j  
 
•� ‚‰;� Š• Qå ’ 
 ö � í 3 Ît� ßà ��G …è ��Àæ

ªwäQ·¸…G¹1€˜QÙž 
»� �…‚‰ h Á dÀæ 3 Î

Q°‚…Q ij� ½¾ ·¸…G¹1Ùž 
 ‹ Ç – P ½¾ í®¯Ù

žj * ^ ij 
� O ?? Œ
 ìt� ßà ��G …è ��îTI ² ?

Q�…‚‰G 3 ÎQÀæ°‚…Q hi ô • ± º½ � j  
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Ý”…§ ³´ IÝ” í C # 
 äQ Ž• …Su • …SÕÖ �� …S  

éÝ”� � ¼½d j���• ² IÄ î
 äÝ” …§Q ² Ž 
»� Ä

î
 äQÝ”…§1z 
 ±‰ ² ŽÕÃ j  
 

(c) ••‘’1  
 

���Àæ‘’1 ³´ 
�••‘’1G•Ž_`�••‘’1 


P �� Œ•Ž••‘’1GŒ“”‡‘’1 
 ; j È 
���Àæ‘

’1 ³´ Œ•Ž••‘’1GŒ“”‡‘’1 j  
 
(i) È 
���Àæ••‘’1  

 
(1) Œ•Ž••‘’1  

 
È 
���ÀæŒ•Ž••‘’1 l • ���í � Œó|

Q È 
�� �Àæ 
 í ÕÖ Œ� ��••ñÍÎQ‘’

1jŒ•Ž••‘’1 � Žü ‘� �� ’ ºà© ‰† j �

� ý �  [2009] 15 / ƒ Ä #Q ˜ ��Àæ   é � ± ïÝ ¡

� š G� �
  [2010] 6/ ƒ Ä ˜ é � ��Y „… † ‘ Y � ±

‘ ’žŸ� 2 / ‡ Ä ˆ » Ë Q NÑ š
 ��� »� ŒË�…

ç “. € ö÷ ª 5 �… Ø . ‘’1 ý G ” 9±Í j®#Œ

Ë�… �•  (°�… •– A…§ ) — Œ•Ž=> hi j “.

€ ö÷•Œ � ˜ ŽMŒ � Q²±Ïà1ážQ£ ™	 ±Ò , 

æ= · ` ¹ àG š î �› œË í ÊÙ �9‘ ’1Q '


Ò 
 e ŒË�… 
 �Ê '
 Ò 
’ 5 ) œ±Í® Ç z Ë í

�… Ø . ‘’1 j  
 
(2) Œ“”‡‘’1  

 
Œ“”‡‘’1 �• ���íN 
 ä � Œà ~ Q” ~ ÍÎ
Q‘’1 
³´ N 
 äNþ ~ Œ“”‡‘ ’1 SN 
 äŒ
þ ~ Œ“”‡‘’1GÝ”…§‘’1 jN 
 äNþ ~ Œ
“”‡‘’1 �• �wxylAíNC 
 ä�� û n 
4
N • ���Íž��”‡ 
° � Œà ~ Q” ~ ÍÎQ‘’
1jN 
 äŒþ ~ Œ“”‡‘’1 
�• �wxylAí
NC 
 ä�� û n 
° � Œ• ���Íž��”‡Q” ~
ÍÎQ‘’1 jÝ”…§‘’1 
�• ���í�� û n
N 
 ä � Œà ~ Q” ~ œè
 äQ Ž• …Su • …SÕÖ
�� …S   éÝ”� � ¼½d…§ÍÎQ‘’1 j  
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N 
 äNþ ~ Œ“”‡‘’1 
 �� ý �  [2009] 15 / ƒ Ä
#Q ˜ ��Àæ   é � ±ïÝ ¡ � š G� � 
  [2010] 6/ ƒ
Ä˜ é � ��Y „… † ‘ Y � ±‘ ’žŸ� 2 / ‡ Ä ˆ » Ë
Q NÑ š
 ­ § ”~	 Õ� 
 ì ' ó ”¶QÀÝ 	 ±1z
í •Ž 
 æ= · ` ¹ àG š î �› œ¯ J±Í j  
 
ö � N 
 äŒþ ~ Œ“”‡‘’1 
 �� ý �  [2009] 15 /
ƒ Ä #Q ˜ ��Àæ   é � ±ïÝ ¡ � š G� �
  [2010] 6
/ ƒ Ä ˜ é � ��Y „… † ‘ Y � ±‘ ’žŸ� 2 / ‡ Ä ˆ
» Ë Q NÑ š
 ­ § žŸ �� B-F $ � �	 
4 b Î �	
à© Q ' õ Ò ½ �£ ™	 ±Ò 
 æ= · ` ¹ àG š î �›
œ¯ J±Í j  
 

(ii) 
�Àæ••‘’1  
 

���Àæ‘ ’1 ³´ 
�••‘’1G•Ž_`�••‘’
1 
 P �� Œ•Ž••‘’1GŒ“”‡‘’1 
 ; j®# 
 Œ
“”‡‘’1 »� gh|� 3(12)(c)(i)(2) Q � ±K 9 ¯ J±â e
ñŒ•Ž••‘’1 l • ���ö
��9G•Ž_`��9ä
ãœ • ÕÖ Q��•• 
 ‘�’ ºà© ± º ÍÎQ‘’1 j ��
ý �  [2009] 15 / ƒ Ä #Q ˜ ��Àæ   é � ±ïÝ ¡ � š
 Œ
•Ž••‘’1 � ÀÝ 	 ±xy S Ò � š î � ‹ Ç š îý G j  
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ÀÝ 	 ±xy 
� I�wxylA 
•� œ3 «Q ²{ 
„ 
 ²

ŽŒ � Ïà1ážQ£ ™	 ±1zQ   àÒ j  
 
Ò � š î 
�•�� Œ� à1áI1zG=>g›I Ø½ �€ 


[ÀÝ 	 ±xy\ ‚5 ) z\±ÍQxy j Ò � š î­ § �{ ö

i � � ½ � j ¼
  
 
Ò � š î =Ø ƒ �¡ WQxy  •  •� ÀÝ 	 ± � OQxy j  
 
‹ Ç š î�• í •Ø½¾ – Aƒ«ñ ½¾ Q š î j * ^ š îŒ I

Œ� »� O�Q¦ ‚ �¢ ¯ J¦ ‚ j  
 

(iii) ²ŽŒ � à1á‰Gáž1z  
 
ö � 
�G È 
���Àæ 
 ²ŽŒ � à1áž1zQ 
 ;M £

³´ ]  
 
- �� ��Àæ Õ ¤ Q�¡ƒÃ 
³´ }¥ ë¶ S I¦ ë¶ S ¦

§ ë¶ Sä›ë¶ S - Žë¶d e  
 
- �� ��Àæ < ; ¨ � / ZQ È �¡ƒÃ 
³´ �9¾ƒë¶

de  
 
- ÜÝ��Àæ � ïÝ   é”¶ D5 QÀÝ…§ 
³´ �9 F Ÿ

…§ SÝ”…§d j  
 
²ŽŒ � à1á‰ 
�• ���í ÕÖ ��Àæ   é / Zñ 3 «

Qà1á‰ 
³´ ��…G®¯‚… j  
 
� � " 
 ö � ‰ÀÀæ 
 I±â=ö®à1á á P;�� Ò � –

PG®¯ Ò � – P j  
 
(iv) ��Àæ‘’1 ³ © Q š î �›  

 
ö � 
���ÀæŒ•Ž••‘’1 ]  
 
Ò � š î­ § �{ ö i � � ½ � j ¼
Ò � š î =Ø ƒ �¡ WQ

xy  •  •� ÀÝ 	 ± � OQxy j  
 
‹ Ç š î»�½¾ – AÕÖ °Ø½¾ – Aƒ« ý å ’½ � j ¼


² ��Àæû /½¾ A±âQÀÝ 	 ±xyç Ò � š î QG õ�
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k 
’ í – AÕÖ 
 V Û¥¦ I ² ŽƒÉ# jñ ² ®ê � k 
’

ê � k Q – P ½¾ í ‹ Ç š î 
 I œ¸ì bc QƒÉ ª Ô �› í

•Ž¯ J¦ ‚ j ²¯ J œ¸±â 
 « • �	� O 
 äÓ Â = 
•

• ìWå ’ ïÝ ‹ Ç š î ]  
 
- Ü© ±â � OQÓ Â æ=øù�wGxy 
Á Ó Â ¬ � Q‘’

1QÓÔ•±‰ ² ŽÕÃ e  
 
- Ü© ±â � OQÓ Â P øùxy Ø øù�w 
 ‘’1QÓÔ•

–f � ‹ Ç š î ó‚ 
 £�ó‚Q – P ­ ±‰ ² ŽÕÃ j  
 
ö �È 
���ÀæŒ•Ž••‘’1 
Ò � š î» ®£ ™	 ±

ÒQ 3% ± º j  
 
ö � Œ“”‡‘’1 
Ò � š î» ®£ ™	 ±ÒQ 2.5% ± º j  
 

(d) È ��ÀæQ ½¾ G±â  
 
��� Œª Õ �Àæ#P á žQ®¯ Ò � – PGŒ Níôõ �� Ò �

ö÷ QÀæ ½¾ í È ��Àæ j���ÜÝ Á d È ��Àæ Œ• �—

‚Îû / …§ S�9ÜÝ…��wÜÝ…d…§ 
 ®# 
 û / …§ �

��� qr Á dÀæ= ½¾ í®¯YZ‚‰ 
 �9ÜÝ…��wÜÝ

…’� ���Í•ÜÝqZQŽ>M ½¾ í®¯YZ‚‰ j  
 
ö � ‰ÀÀæ 
 ®¯ Ò � – PI†—ÑÒ ý \Qxy ­ §Ä î ƒõ

� 
»� ¦Ç;�±â j Á– Pxy±‰®¯ xy j  
 
[t� ßà ��ÀæP á žQ®¯ Ò � – P\ 
È ��Àæ–WQ  

éxy±‰�—¿1�t�‡ 
µ� |� 3(6) ªhQ � ±K 9 ¯ J±

âjt� ßà ��ÀæP á žQ È ��Àæ–WQ   éxy±‰­<

†—xy 
µ� |� 3(5) ªhQ � ±K 9 ¯ J±â j  
 

(13) i��Àæ  
 
��� z{ ® �PžYZ 
¼Ë íi��Pž�çi�� Û S � r <i��

Àæ 
 �� Àæ ¡ �Qi�� ¯° 
 IA B YZ � Ë #öª ± �Q����

�YZPž®�� Ò � j  
 
��� »�  éi��ÀæQ ø � 
 I ½¾ å��Àæ�…‚‰Q ² Ž 
 ±

º½ �Pž� …�• • i�� Û S �¦´QP�…§ 
 ±‰ ² ŽÕÃ eIÍ

Îå��ÀæŒ•Ž••‘’1 SŒ“”‡‘’1 S
�••‘’1 S•Ž
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_`�••‘’1Q ² Ž 
 ± º½ �• • i�� Û S �¦´Q   •P�‘’

1 
½¾ í   •Q•‚P�‘’1�w eI ½ �Ù¶”¶‡–1z � Ä î


äÝ”…§ñ • Ìå��Àæ   •‘’1Q ² Ž 
 ± º½ �• • i�� Û S

�¦´Q”¶;� 
 ±‰ ² ŽÕÃ 
 æ= 
 ��� • Ì   •Q•‚P�‘’

1Çz eIå��ÀæÍ {ž [Q ² Ž 
 ��� »�  éi��ÀæQ ø

� 
 ± º½ �Pž�… S¦´P�…§Q �  1z 
 ±‰ ² ŽÕÃ 
 æ= •

Ì   •Q•‚P�‘’1Çz j  
 
(a) ¦´Œ•Ž••‘’1  

 
ö �­ §?Êœ¸��Ž $ � ¯ JP�QYZ 
 i �È 
�å��À

æQŒ•Ž••‘’1 $ �±Í j  
 
ö �­ §�¡…õ ¯ JP�QYZ 
 P�••‘’1 �� ý �  [2009] 

15 / ƒ Ä #Q ˜ ��Àæ   é � ±ïÝ ¡ � š
 ••‘’1 � ÀÝ 	

±xy S Ò � š î G ‹ Ç š îý G j  
 
z{ i��Àæ Ò � š î O�í k jö � ‹ Ç š î 
 å ’ g 
�� i
��ÀæÞ , å��Àæª Õ �Q�� Ò � �� å��Àæª ² 

Q 
 � Ê i��ÀæQƒÉG ³ Õ ´ • � å��ÀæQ ‹ Ç š î a ó
‚jI ›! µ Ë # 
² i��Àæžà – AƒÉ= 
 •V Û¯ J¦
‚ e ² i��Àæžà – A ³ Õ= 
Ø � í åÀæQ ‹ Ç š î Q – P
• i � – AƒÉQ $-¯ J¦ ‚ j  
 

(b) ¦´Œ“”‡‘’1  
 
¦´QNþ 8 Œ“”‡‘’1 
� V Û öå��QNþ 8 Œ“”‡‘
’1 
 ” 9P � ¶ ìö•QPž ij� ± º Q j  
 
�� C ��� Ø . ìÙŸV Û ö¦´”‡ � J Ÿž �d $ � 
 ö � ¦
´QŒþ 8 Œ“”‡‘’1 
� V Û öå��QŒþ 8 Œ“”‡‘’
1 
 îw € P � ¶ ìö•Q J Ú P� ij� ± º Q j  
 
Ë íi��Pž� 
 ��� Œi��Àæ¤;Q�wç�éå��À
æ¤;QxyI�wxyl#P � X Q 
Ø  ·4 ‚ e Œi��Àæ
¤;Q‚‰ � …§ç�éå��Àæ¤;Q…§ � ‚‰IƒÉl# _
P � X Q 
Ø  ·4 ‚ j  
 

(14) CD UV …§  
 
CD UVU ‰�wQ U 1I UV ŽM » V R � ½¾ í…§ j  
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(15) ‚‰ ½¾  

 
‚‰ � ���IA B ãÔ#¤;Q S � op ª�ÁÂÃèÛ ± çª�Át‰
��£éQC p ƒÃQ°á‰ j  
 
(a) �…‚‰  

 
�…‚‰Q ½¾ ¸ ¶ |� 3(12)(a)(i) j  
 

(b) ƒ„‚‰  
 
ƒ„‚‰ �» �1�1GÄ î ƒõ± º½ �Q j  

 
 (c) t�‚Ã  

 
t� ‚Ã » Â• 
 ä # å ’½¾ j�Ž›‡ S�—˜™š‡ Sˆ‰Š

‹12�w¤;Qƒ„‚‰ 
 _ It�‚Ã# ¥¦ j  
 

(d) ®¯  
 
®¯ ³´ gh‚‰ì\Q®¯CDãÔÄàQ‚‰ j  
 

(16) º»¼½   
 
º»¼½ � ���í 3 «º»Í•QqZñë � Qî ¹ ¤ - þ½ì�®¯  

éÙž j[ �º Ú R ƒ\ 
 ���Iº»Í•qZQ � ±Ž> 
Œ •¶Qº

»¼½ ½¾ íxy 
4  •èÛ�w;� �² Ž…§ j  
 
(a) » � �� R ƒ� ¼½ �Å1  

 
»� #$�é� ¡ 
 ���º» µ Û •� K ¾ ;< O<ÜÝQ » � �

˜ ! l j » $ �¡ �Q • ‘G ij 
 �� �íº» ¿À • � ÁÂ �

� 
• � MN �� SÖY�� S»b��Gä Ã ��d » � ��…§

� ¼½ �Å1 jgh ¿À Q » � ��…§� ¼½ �Å1 »� Â• 
 ä

# å ’ ±‰�w;� �² ŽÕÃ j  
 

(b) º Ú R ƒ  
 
���Iº» Ä ÔÀæ•Ž ý{ž [çº»Q Ä Ôé l 
� Áí ÅÆ

º»T & Û SÇ ÌñÍžë �œ ôQn 1 
 Iæ= -. WX ÃÄ = 
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½¾ � ž [çº»Q Ä Ôé l ë �œ ôñwäQ²±xy 
 æ=±‰

² ŽÕÃ ]  
 
- ���NC # � ,- Q ž [ Ä Ôé l ± È � ÍžT &Ç Ìn 1 
4

¼Œ Ä ˆ e  
 
- ��� Øè 9 $ �É ´ ž [ Ä Ôé l ± È � Ç Ì n 1 j  

 
(17) é Ê $  

 
^ $ Ë # S 	 æË # Ì ^ $� ö Ì ^ $ ˆ Û ôõ øù 
 ì� ü$�ü$ ìg

æS ^ $ Ë # S 	 æË # Q 
< ;é Ê $ jé Ê $ œí ~ � �‘ Y j PP æ

S $ � Ë # ñ Ø ›I®¯é Ê $ é l Q ‘ Y 
Ø< ;���Qé Ê $ j��

�Qé Ê $³´°Ø � � ]  
 
- ö���Ä ˆ 	 æË # Qt� $ e  

- ç��� S æ^t� $ Ë # S 	 æË # Q®¯ ‘ Y e  

- ���Qé Í ÜÝ� � �ç®é lÎÏ Q � Ð ; � e  

- ���Qé Í ÜÝ� �� ç®é lÎÏ Q � Ð ; � Ë # S 	 æ Ë # Q®

¯ ‘ Y j  
 

(18) ²±xy� � �xy   
 
Ü© ç � � û –   éQ / Z � ��� ÕÖ Qà= / Z 
±Á / ZQ ù J Ó œ

è� op C p ƒÃáž��� 
 ì��é1z èñ œé "±â 
’ �� �½

¾ ²±xy jö � }�=>ÑÒøù ôõ Q 
 ²±xyì²±Œ � à1áâ

¹ à œQ1z ½ � j  
 
ö í a Q~• � Á û –¤;Q Ñ I / Z 
 ®›I ìNí Œ� Ø½ � û –Q 


ä �Ø
 ä � ì¡Ä e �í a Q~• � Á û –¤;Qà= / Z 
ù J Á / Z

Ø�Ó œè op C p ƒÃáž��� �Á / ZQ1z Øè œé ±â 
’ ��

� �ŒÁ Ñ I / Z � à= / Z ÒÓ í � �xy j  
 

(19) ª«¬  
 
���[ •Œ çV Û ±‰ª�ÁÂÃ Q~• � Á û –�éQª«¬øù±‰

ª�ÁÂÃ\ 
² Žª«¬G¨©ª«¬…§  (� ‚Ã ) ±‰ ² ŽÕÃ j  
 
² Žª«¬ �» �?Ê•¬ª«z 
 �� ¬� ¡ �Q¬õ± º Q²Ž•~ª

«¬ 
 Ûgì � ?Ê•¶ª«¬Q �  j  
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�wxylA 
Ü© ��� € �ìÏz àº Q��Âƒ 4± a ï ìÏz àº

� Î«�w S ? ôxyæ= ¯ J= 
 ÔÕ ² Žª«¬�w� ² Žª«¬xy

ì 4 ‚œ QÏzX Q j  
 
¨©ª«¬�wç¨©ª«¬xyP � �� œ4 ú Ö =€ Ç × G• À ¬ Ö =

€ Ç × ½ � j Ö =€ Ç × �• �w � xyQ† � ÑÒç®±¬ •Žý >Q Ç

z 
³´èñ à Þì œ?ÊQœ 4 ú ³ ÕG¬‡ 4 Ì j¨©ª«¬�wQ ½

¾ ì Ó œè Î«§ �4 ú œ4 ú Ö =€ Ç × Q• À ¬ª«zí� j  
 
Ü©Ø«�‘ YÀ 4 ~• ± ~• 
 ä= s Ø øù � ±ƒÉ _ Ø øù• À ¬ª

«z  (� œ4 ú ³ Õ ) 
’Á –~•#wäQ Ö =€ Ç × Ø� wä¨©ª«

¬j � g Qû /½¾ op Q Ö =€ Ç ×_ Ø wä   éQ¨©ª«¬ j  
 
�wxylA 
 ��� �� ¨©ª«¬�wGxyQ²Ž‚´ �àº$- 


‘� N �— Q¬� ¡ � 
»� ²Ž‚´ Á �w �? ô Á xyŽ>Q Ø §¬õ

±â Á ¨©ª«¬�wGxyQ† � 1z j  
 
�wxylA 
 ���ö ¨©ª«¬�wQ† � ÑÒ ¯ J �7 j Ü© Œ� Ž

> Ó œè £� 3 « . ñ Q• À ¬ª«z§ì 4 ú ¨©ª«¬�wQƒÃ 
’

Ì ¸ ¨©ª«¬�wQ† � ÑÒ jI Ó œè 3 « . ñ Q• À ¬ª«z= 
 Ì

¸ Q1z � ìÞ´ j  
 
�wxylA 
 ¨©ª«¬�w�¨©ª«¬xyIæ= -. ìW ÃÄ =ì

4 ‚œ QÏzX Q ]  
 
- À ¬ (!€ �ìÏz àº² Žª«¬�w� ² Žª«¬xyQ��Â

ƒe  
 
- 4± ¨©ª«¬�w�¨©ª«¬xy � çæ^¬‚ � Ü –> öæ^ À

¬ (! � ‚Qª«¬   é � Á � ö Ø æQ À ¬ (!  é 
° IŒ �O ^

› � ô) €Q¨©ª«¬�w �xyÞ´QŽ>M 
 ± �Q À ¬ (! a

ï ìÏz àº² Žª«¬�wGxy �� æ=Î«�w S ? ôxy j  
 

(20) K ¾œÙ  
 
K ¾œÙ � ���  K ¾ £ôÎ«Q}�€�w �È }�€�w 
°Ø³´

K ¾ ìt�Á Ú ' • � �� t‰Q�� jK ¾Û ‰Qt� œÙ d Å – Û ‡

# 
 $ �  é ƒ Ä¡ � Ë í���ÅïÝQ 
 _ «� ��€t‰Q€˜ 
Ø

«� K ¾œÙ j  
 
K ¾œÙ I èñ -. K ¾œÙ ª| ÃÄ 
4èñ ‚•= 
 � ì ½¾ j  
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K ¾œÙ í}�€�wQ 
»� ‚• � •‚Q1z±â jK ¾œÙ í È }�

€�wQ 
»� �ÐÑÒ±â j  
 
ç�w   éQ K ¾œÙ 
 ��� Œ® ½¾ í¨©‚Ã 
4 I   é�w � §


= M J Ú P • 
 ±‰ ² ŽÕÃ jç‚Ã   éQK ¾œÙ 
Ü© § � œô��

�ì œŽ>Q   é…§ � ÕÖQ 
 ��� Œ® ½¾ í¨©‚Ã 
4 I ½¾ 

é…§QŽ> 
 ±‰ ² ŽÕÃ e Ü© § � œô���N 
 äQ   é…§ � Õ

ÖQ 
’ V Û ±‰ ² ŽÕÃ j  
 

(21) P – þ 8  
 
���ìM – 
Ü à< SÜÝ )¢ SM – þ 8 # Êí ‘� ½ �CDP – 
 ì

CDP – í •Ž½ �þ 8 P – jCDP – 
�• ���Mæ= -. WX ÃÄ

Q 
 ; – P ]  
 
- Á 
 ; – P èñ IA B ãÔ#wä‚‰ S 
 ä…§ e  

- �� �ÜÝ6 èñ �Ž � Ñ Á 
 ; – PQCD; © 
 ì“� • ® • ð�

m S � Ñ®Y Ý e  

- ��� èñ Î« Á 
 ; – PQýZ §¨ SCD; © Gà1áâd�é �

±
„ j  
 
Ü©ü~�•~ CDP – ›I   � C p �� ± æ=IìW $ � › �   � €

Q 
 œìÀ 4 í^ ~ CDP – ]  
 
- w € � Ä ZQ€˜ e  

- äw í C Q€˜ e  

- w € � Ä ZQp— Ù Þ e  

- ‚ ‹w € � Í• Ä ZQ $- e  

- äww € �Í• Ä Z S � Ž SJK� ¡ Qøù j  
 

(22) ��� ˜ • 1  
 
��� »� ˜ ��� š � ˜ ��� ˜ • 1ÜÝ4� š Q ¡ �± º ��� ˜ •

1 
4 �� � � 
  [2005] 26 / ˜ é � ¿À ��� ˜ • 1�é ßà Q N

Ñš
 × NÍÎQ��� ˜ • 1 ¿ ‰� #$� �� O<Q��� ˜ • 1 Å

—j  
 
�� 2009? 1 @ 1 A � ˆ JQ ˜ ��� ˜ • 1ÜÝ4� š
 ��� »� W
X ij ± º4 ¿À ��� ˜ • 1 ]  
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(a) a\bc��G Î Ž_`�� 
»� �…‚‰Q 0.8% ÍÎ 4 ¿À e  
(b) ��¡ƒõQ•Ž�
��G•Ž_`�� 
»� �…‚‰Q 0.15% 

ÍÎ 4 ¿À e�  
(c) £�¡ƒõQ•Ž�
�� 
»� �…‚‰Q 0.05% ÍÎ 4 ¿À j  
 

(23) ()� ± 	 ±� uv  
 
�# ýZ þl= 
 ���ÜÝ 5 ) � § 	 ±G � O 
*+ 	 ±G � O � ö �
±K 9 Q•§��w Sxy S‚‰Q1zwäøù jÄ î � ¨ œè ç *+ 	
± Ø æj���ÜÝ6ö 	 ± ± �Qé Í� OG Ø½ � �› Q uv ¯ JŸ¸
�	 
� ± 	 ±Ó & QøùIÓ &² ŽGŒ � Ž> � ì ½¾ j  
 
I•§��� � ±K 9 = 
 [ Ë ž ± � 	 ± ý � O\ 
 ÜÝ6 á Ë žìWö
ýZþl# ½¾ Q1z › � ôõ øùQ uv j  
 
- 12» › QP Ù  

 
ÜÝ6 5 ) â 12» › QP ÙË ž ôõ uv 
Ø æQP Ù� øù � ± 7
º$ �����QýZ §¨ GCD; © jŽ œ
Ü
 à��� ãäuv
• 12» › QP Ù 
 �œ è øù•  ! Q12» › 5 )¯ J ô P Ù j  
 

- ��ÀæQP Ù  
 
ÜÝ6 5 ) â � [ P Ù í��Àæ Ë ž ôõ uv 
Ø æQP Ù� øù �
± 7 º$ �����QýZ §¨ GCD; © j  
 

- ôõ �� Ò � ö÷  
 
(a) ôõ �� Ò � ö÷$ �  

 
���I�9û /½¾ Aö q 
 Q�9 ¯ J ôõ �� Ò � ö÷ 
4
IýZþ 8 A ¯ J D ) Q �7 j  
 
–fuv �9 � [5 )á P j�� Ò � – PG®¯ Ò � – P èñ *
P 
4±èñ 9­±âQ 
 • ²Œ �� Ò � – PG®¯ Ò � – P ¯
JP á j�� Ò � – P 
½¾ í��Àæ e®¯ Ò � – P 
Ø½¾
í��À æj  
 
Ü© ��Àæ Ø 5 )¯ J á P 
’ 5 ) P?1w € ç È ?1w € P
�¯ J ôõ �� Ò � ö÷ j  
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ö �È ?1�9 
 5 ) ± º å���9�� Ò � ij 
 å œuv I
�9›¸ŽQ^ ~�•~ = æ�� Ò � ij � [ èNíôõÒ � ö
÷ j  
 
ö � ?1�9 
 5 ) �� IÅÈŽ � [ � }¥ ë¶•• 
± Þ , Ò
� � [ ôõ e � Á � [ • � � � J � ?1Þ Ð Â 
 ì Ê “� � [ è
NíôõÒ � ö÷ j  
 
ö � i��Àæ 
 –f5 ) uv * ^Àæ �­ §^?¸Ž�Ži�
� $- ‚ � ®¯Qi�� $- 
 å œP �­ § Ø æQ uvç ‘ ½ �
® � [ � ôõÒ �Þ , j  
 

(b) ôõ � � Ò � ö÷ ç ‘  
 
ö �È ?1�9 
 e å���9�� Ò � ij I�9›¸ŽQ^ ~
�•~ = æõ� d � 5% 
¼½¾ í��Àæ j  
 
ö � ?1�9 
 e IÅÈŽ� }¥ ë¶•• 
± Þ , Ò � ôõ Q e
� Á²± • � � � J � ?1Þ Ð ÂQ 
¼½¾ í��Àæ j  
 
ö �­ §^?¸Ž�Ži�� $- Qi��Àæ 
 dæ � ^ l XQ
Î Ž È 
��9~• 
 i��� 4ØèNí �  ¹1d $- I Œ�
èœ *~ ÀæNC 
 äQÕÖ 
 � Ê¤ƒ é ñ• ¶ " -. Þ , ôõ
�� Ò �Q ÃÄ Q 
 œìV ÛŒ i���9 u �íi��Àæ j  
 
ö �­ § 	 æi�� $- Qi��Àæ 
 i� ��� ¤ƒÕÖ çP
ž��^ ê Q Ò � 
Ü© ®ö•Qå��Àæ Níôõ �� Ò � ö
÷
’ œìV ÛŒ i���9 u �íi��Àæ j  
 

(c) ôõ �� Ò � ö÷ #�9P 
 G ê � b ÎQ $ �  
 
���ö O ^ ~ w € Ú­ Î ” 9 ¯ J ôõ �� Ò � ö÷ Q $ � 
 ª
��9 Ú³ © I ö÷ EF ý M j  

 
(d) Œ½¾ í��ÀæQ�9Q () 
„  

 
t� ßà �9 S …è �9 S|Û � 
� ë� ò ìíb t� ßà ��

QÍ { ë¶•Ž ôõ ¦§ �� 5 ) ¯ JP á j  
 

� ë 
 R îï ì �! ?1�� � …è Þ �w € 
 I â ���?1

./ ð ÎA { 
 ŒÞ , �� Ò � 
Ø½¾ í� �Àæ j  
 
[ Êý \ 
 ��� z{ Ÿ�QÀæ Ú½¾ í��Àæ j  
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[|� 3(3) �|� 43 ñ �é � 12» › �ÐÑÒQ � OG Ò � �

› Q �� \ 
 ®¯ () 	 ±1zQ Ø½ � �› Ü W]  
 
- ö��Àæ‘’1Q 	 Ò  

 
ö � ª�
�G È 
��9QŒ•Ž••‘’1Q±â9!í ”

9±Í jö �­ §?Êœ¸��Ž $ � ¯ JP�QYZ 
 ±â9

! � O ^ ò å�9 eö �­ §�¡…õ ¯ JP�QYZ 
 ±â9

! � O ^ ' i��Àæ j  
 
N 
 äNþ ~ Œ“”‡‘’1 
 �� ý �  [2009] 15 / ƒ Ä #Q

˜ ��Àæ   é � ±ïÝ ¡ � š G� �
  [2010] 6 / ƒ Ä ˜ é �

��Y „… † ‘ Y � ±‘ ’žŸ� 2 / ‡ Ä ˆ » Ë Q NÑ š
 ­

§ ”~	 Õ� 
 ì ' ó ”¶QÀÝ 	 ±1zí •Ž 
 æ= · ` ¹

àG š î �› œ¯ J±Í j  
 
ö � N 
 äŒþ ~ Œ“”‡‘’1 
 �� ý �  [2009] 15 / ƒ Ä

#Q ˜ ��Àæ   é � ±ïÝ ¡ � š G� �
  [2010] 6 / ƒ Ä

˜ é � ��Y „… † ‘ Y � ±‘ ’žŸ� 2 / ‡ Ä ˆ » Ë Q N

Ñš
 ­ § žŸ �� B-F $ � �	 
4 b Î �	 à© Q ' õ Ò ½

�£ ™	 ±Ò 
 æ= · ` ¹ àG š î �› œ¯ J±Í j  
 
(i) ±â��Àæ‘’1 � §Q ôõ � O�® �m  

 
(1)   àõ  

 
ö � Œ� ��ƒÃ S ö•�w 
 Àt�‚ÃøùQ•Ž
�À

æ 
 �� ö•�w 
 À²ŽwäQŒ � t�‚Ãõ ½ � ¹ à

õj  
 
ö � Œ� ��ƒÃ Ø S ö•�w 
 Àt�‚ÃøùQ®¯•Ž


�Àæ 
 ìxyà1ážQ= æ� ½ �ª Ø §Q   àõ 
 ì

750 G , Ô J Ú Q$y•Ž‚Ãõ ½ �Q ¼ Žƒõ óR í •

Ž
 æ= · ` áÔ€ ô Ñ S¬‚G®¯ �› d ½ � ¹ àõ �

Oj í a 2 ?Q ³ © Ò � š î Q ¹ àõ � O Ü Wlª Q ]  
 
2013? 12@ 31A  3.43%~6.81% 

2012? 12@ 31A  2.68%~6.54% 
 



 

� 30 �  

I± ºÈ 
�Œ•Ž ••‘’1GŒ“”‡‘’1= 
² ±â

9!  ! ��xyQ õ Ž 
 � 1 ?= 
’Ø· ` }�=>ÑÒ

Qøù j  
 

(2) }¥ õ  
 
��� �� #$�
��Y 1990-1993?C � ä = l ½ � }¥

õ � O 
– P w €�� 2000-2003ä = l ½ � }¥ õ � O 
4

Ë Ø ² �  ì ¥¦ ���•ŽQ ª® }¥ õC � j �  ij �

�� ��� í a Q Ún Ý”C � 
4 ßÀ · ` Œ�ö÷ ��Q

}¥ Ò �ì�?1w € Q•
 Ò �ñ ½ � j  
 

(3) ¦§ 
 äõ  
 

 § õQ � O � �� i���Í•QC ��� 
4à ÀÄ î C

DQ � ¨ � ì ½ �Q j  
 
(4) Ú�GÖ ã Q � O  

 
Ú�GÖ ã � O �•� ���QÄ î CDC � GöŒ � Q²

Ž 
4 �� Ý ŽQC �� ìO� 
 îw € Ù Þ I Ø æ�9?Ê

QÚ�GÖ ã Q � O ¸ ¶ Wl ]  
 
� 1 ?  3%~48% 
� 2 ?  2%~20% 
� 3 ?  1%~20% 
� 4 ?  1%~20% 
� 5 ?�ìg  0%~25% 

 
� � " 
 ö � t� ßà ��� …è ��w € 
· ` •���I

kÝ� øù ‚ ‹Qt� ßà ��� …è ��w € ��… ú¿ Ž

Q « € 
 �é�9I -. • Àæ ñ ” Q � � ÃÄýœ 
 œì û

| ¿ …ñ É å �Ÿ� ã jæ= 
 �éw € Q†—ÑÒœ 
 ä –

PÍÎñ�9 É å �Ÿ � ã j n ç�… ú¿ G – PÍÎ   éQ

� O 
 ¸ ¶ ìWîl ]  
 
�… ú¿ Q 
 äõ ]  
 
� 1 ?  0%~60% 
� 2 ?  0%~71% 



 

� 31 �  

� 3 ?  0%~65% 
� 4 ?  0%~79% 
� 5 ?�ìg  0%~64% 

 
¯ ‰�… ú¿ Q�9QÚ�õ ] 0% ~ 25% 
 
– PÍÎ   ö � †—ÑÒQ i õ ] 0% ~ 4% 
 

(5) …§õ  
 
¹1 � Oç���Ä î ¹1 
 ü� ¨ ^ p j  
 
…§ � O ³´ �9 3 Î…§ � OG F Ÿ…§ � O 
 ®# F Ÿ…

§ · ` •N } ýþ�› Qøù j��� �� …§P � Q à© ì

�Œ � Q 
 � ²Ž ½ �…§ � O 
 ¸ ¶ Wl ]  
 

 ç�9   é  ç�…   é  

 ! /O ' �9  �… � P i  

2013? 12@ 31A  7.80~172.80 1.68%~40.00% 
2012? 12@ 31A  7.80~172.80 1.68%~40.00% 

 
(ii) øù ôõ � OQ Ø½ �€ û –�®øù C Ê  

 
(1)   àõ  

 
øù   àõQ Ø½ � û –ö � P¾w € () íP¾†—Q�w

• ð 
 Àì�î�w Ù� ²ŽwäQŒ � t�‚Ãõ eö � ®

¯w € () í �� ' æM Ô op Q$y•Ž‚Ãõ óR 
 ì�

¿ J>K 9 €12yç$y‚ÃõQ Ç × 
 äÓ Â j  
 
(2) }¥ õ G ¦§ 
 äõ  

 
øù ÊÙ � OQ Ø½ �€ û – ()³´ ' Ý QÄ î Ý”C � Q

Ó Â � ¨ j  
 

(3) Ú�GÖ ã Q � O  
 
øù ÊÙ � OQ Ø½ �€ û – ()³´ ' Ý QÄ î ¸�õC �

QÓ Â � ¨ j  
 

(4) …§õ  



 

� 32 �  

 
øù ÊÙ � OQ Ø½ �€ û – ()³´ ' Ý ì�²ŽQÄ î …

§ à< ì� � Ù � ¨ j ��' Ý Q…§ � Ù² ö P � à© 
 �

��O��?Q…§ � O j  
 

(iii) ±â��Àæ‘’1ª � §Q ôõ � Oçœ �� •Q' æµ � � ®

¯� . 
„Qé l  
 
(1)   àõ  

 
  àõV Û � T' æµ � 
 � Ê¤ƒ• À� . 
„ j  
 

(2) }¥ õ  
 
�� z{ ' ægœ � ö •Q� . 
„  (� T J¯ S � � 2012?

þM © ÑÒ �	� O – P ) 
 æYQ }¥ õ � O^ ¬ I 65% - 

80% Q ˜ #$�
��C � ä = l  (2000-2003) š
 C öº 


gh���±â��Àæ‘’1 � §Q }¥ õ � OçæY � J

þ í ÛÝ j  
 
(3) ®¯  

 
®¯ Ü ¦§ 
 äõ SÚ�õì�…§õd��D �   é � OQ

' æ� J z{ � £V Û œ� ö •Q� . 
„ j �� – Pg'�

���I?þ# ÒÓ Q
„ 
 æY^ ¬� ì�Ñ � Oí •Ž 


à À ' Ý Q � DC � 
4 ßÀ · ` öŒ � Q²Ž 
Ë ž   • �

 j * ç���I ½ ���Àæ‘’1 �	   é � OgQ° !

å ’ Gá C �• �^ p Q j  
 

(iv) ±â��Àæ‘’1ª � §Q $ �ç ôõ � OQÓ & � ¨  
 
�?±â��Àæ‘’1ª � §Q $ �çg?^ p 
 Œ
 äÓ & j  
 
���ì�wxylAœ 3 ÎQ ²{ 
„í •Ž½ � ³´¹ àõ S

}¥ õG 
 § õ S…§ � O SÚ�õ S�9¾ƒ � Od ’ º � O 


§ì±â�wxylAQî–��Àæ‘’1 j�?±â��Àæ

‘’1ª � §Q � O 
 [   àõ � O\ 
 I ~� P¾w € Q�9¾

ƒ � OGa\�w € QDY¬1 � O $ � 
 äÓ & 
Ê –Ó & ª¤

;Q   é��Àæ••‘’1èÛ� �� 3,561 …! 
 N±‰ ² Ž

ÕÃ j  
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- ¨©ª«¬�w  
 
¨©ª«¬�w 
 �� ¬� ¡ � 
»� ²Ž‚´ Á �wŽ>Q Ø

§¬õ±â jI Ó �œ è � . ñ Q• À ¬ª«z �4 ú ³ ÕQ�

ÊM 
 ��� â ª�Œƒ§Qœ 4 ú ³ Õ ½¾ ¨©ª«¬�w j

* 5 ) ÜÝ6 � § õ âQ uv�	 ±Œ � • À ¬ª«z 
 äQ=

>G1zì� Ø §Q¬õ 
à À¬Zò È9 � 
 ì“�• ½¾ Q

¨©ª«¬�wQ1z j  
 
- •‚‡–QÌÒ  

 
Ü |� 3(3)(b) ªh 
 ����Ž YZ •‚‡– 
 ì �	 � [ žàÌÒ �

¨
4 IžàÌÒ � ¨ = �	 ÌÒÕÖQ ›! 1z jÌÒ Qp � ¡ � ³

´ éQ ~� •‚‡–²±Œ � à1áâžà õ � W� Qœ ���� S é

Q •‚‡– 
 À#yZ�Q ‚ ‡ §¨ žàx � ÓÔQœ ���� d û

–j Ü© ì { Q 	 ± 
 ä ôõ Ó Â 
’� IŒ � Ž>öÌÒÕÖ1z ¯

J �  j  
 

- È 12•Ž�wÌÒ  
 
Ü |� 3(10) ªh 
 ���I�wxylAö È 12•Ž�w ¯ JÌÒ �

	 
 ì ½ ��wœ‚´1z � [ W	   
 � ®† � ÑÒ j Ü© � ¨ éQ

•Ž�wQ† � ÑÒœ è £� ƒ– ‚´ 
 �é�w 
 � � íNÌÒ 
4

  • ½¾ ÌÒÕÖ j  
 
œ‚´1z � �w  (� �w 
 ) Q�ÐÑÒÌ a ïð…§ œQÏz ç�w  

(� �w 
 ) ²±Œ � à1áâQàÒ ü Á ý >Q þ � Á j �� ��� Ø

è œé 3 «�w  (� �w 
 ) Q� . 'Ñ 
 � ÊØè œé ‘ ½ 	 ±�wQ

�ÐÑÒ jI²±Œ � à1áâàÒ= 
 5 ) ö Á �w  (� �w 
 ) äw

w € Qwâ S‹Ñ S   éCD;�ì�± º àÒ= � §Q ¹ àõd Ë ž

ôõ uv j���I 	 ±œ‚´1z= �­ §ª� èñ 3 «Q   é�

� 
³´ �� ÀÝGœÙŸQ � Oª Ë žQ�éwâ S‹ÑG   éCD

;�Q² ö j  
 

- ¹ > G¦ ‚  
 
Ü |� 3(7) G 3(8) ªh 
 ���ö¢��wG£¤�wI · ` ® I Ò

œ
 I � §
 = M » V R �±Í ¹ > G¦ ‚ j����Ž YZ� §


= 
 ì“� Œ±‰ O ~ þ 8 ŽQ ¹ > G¦ ‚ …§ � z j � §
 = � ��



 

� 34 �  

� �� öæ Ù �wQN � C � 4à À²ŽQ "# " Óñ ½ � j Ü© ì {

Q 	 ± 
 ä ôõ Ó Â 
’� IŒ � Ž>ö ¹ > G¦ ‚ …§ ¯ J �  j  
 
4 56565656  

 
(1) ��� Ø §Q¬1 () íDY¬ jDY¬¬õí 5% (2012?] 5%) j  

 
DY¬1 â ² ?�…‚‰ Sˆ‰Š‹12�w‚Ã�12 � € ˆ³ Ç Ñ  (©

Ÿ�Ž>ƒ„ ) ‚‰d » Ø § ý ¬õ � ‚ j  
 
�� ý¬ 
  (94) 002/�ý¬  [2001] 118/Q�é ¡ � 
 ��� . 4Q � N

�
�� S ÁÂ ?1�� S_`�� • À � � DY¬ ÃÄ Q 
 � ¿À DY

¬j  
 

(2) ª«¬   
 
����?Ê Ø §Qª«¬¬õí 25% (2012?] 25%) j  
 

(3) ��� � 2013? 12@ 31AQ•~¬1ÇzX Q Ü W]  
 
 2013?  2012?  
 
•~ ‘ Yª«¬  14,083,080.14 6,237,239.40 

•~DY¬�|Û  9,231,464.61 8,228,492.95 

•~èÒ¬  3,876.15 936.73 

k ú k ¿ ~ �ª«¬  8,150,144.14 4,633,917.17 

k ú k ¿ DY¬�|Û  - kÝ�  532,701.37 449,058.18 
     

À±  32,001,266.41 19,549,644.43 
     

 
5 78
�78
�78
�78
�  

 
 2013?  2012?  
 
ãŽ›‡  1,722,475,155.38 481,191,514.68 

12 ;< ›‡  298,569,285.04 105,664,914.68 

, ~ @ìW�Ž›‡  24,387,600.00 - 
     

À±  2,045,432,040.42 586,856,429.36 
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6 9:;�<
�9:;�<
�9:;�<
�9:;�<
�  
 
 2013?  2012?  
 
y Ô  

‘ Yy Ô  57,004,831.15 47,678,665.30 

12y Ô  49,736,780.82 52,366,780.82 

• 1  400,805,882.00 406,938,319.52 
     

À±  507,547,493.97 506,983,765.64 
     

 
7 =>�?=>�?=>�?=>�?  

 
 2013?  2012?  
 
•‚y Ô t�ƒ„  231,813,508.74 194,755,731.99 

•‚�Ž›‡ƒ„  150,368,442.29 131,306,440.92 

•‚�9˜™š‡ƒ„  5,523,230.56 2,372,714.73 

•‚›‡ƒ„  232,604.35 52,596.95 

•‚‡–t�ƒ„  18,631,958.70 - 
     

À±  406,569,744.64 328,487,484.59 
     

 
8 =>@A=>@A=>@A=>@A  

 
•‚�…† � P � ]  
 
 2013?  2012?  
 
3 ~ @ìM  (© 3 ~ @) 177,468,759.72 199,628,167.63 

3 ~ @  1 ?  (© 1 ? ) 6,116,291.90 5,376,195.10 

1 ?ìg  2,109,776.55 2,517,236.59 
     

À±  185,694,828.17 207,521,599.32 
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9 =>B6C
=>B6C
=>B6C
=>B6C
  
 
 2013?  2012?  
 
•Ž O ˆ t�± È  1,075,000,000.00 - 

¿ JÝýw €  350,000,000.00 - 


 � ± È  1,060,000,000.00 - 
     

À±  2,485,000,000.00 - 
     

 
10 DEFBDEFBDEFBDEFB  

 
» ‹ Ç•ŽAP �  
 
 2013?  2012?  
 
1 ~ @  3 ~ @ìM  (© 3 ~ @) 100,000,000.00 - 

3 ~ @  1 ?ìM  (© 1 ? ) 50,000,000.00 64,673,700.00 

1 ?  2 ?  (© 2 ? ) 1,030,000,000.00 30,000,000.00 

2 ?  3 ?  (© 3 ? ) 970,000,000.00 1,030,000,000.00 

3 ?  4 ?  (© 4 ? ) 920,000,000.00 970,000,000.00 

4 ?  5 ?  (© 5 ? ) 210,000,000.00 920,000,000.00 

5 ?ìg  - 30,000,000.00 
     

À±  3,280,000,000.00 3,044,673,700.00 
     

 
11 GHIJ�<
�GHIJ�<
�GHIJ�<
�GHIJ�<
�  

 
 2013?  2012?  
 
œ•ž‹y Ô  1,416,768,828.40 1,126,461,577.20 

œ•ž‹ÂÃ» ›  659,891,455.28 859,645,025.24 
     

À±  2,076,660,283.68 1,986,106,602.44 
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12 K�LMEC
K�LMEC
K�LMEC
K�LMEC
  
 
 2013?  2012?  
 
‘ Yy Ô  4,140,327,868.48 4,155,266,072.10 

12y Ô  3,629,614,689.71 3,529,583,688.94 

$y  60,952,514.09 61,149,997.81 

®¯  1,491,938,957.38 1,221,257,647.68 
     

À±  9,322,834,029.66 8,967,257,406.53 
     

 
Ÿ� •Žt� � 12@ 31AQ•ŽAP � Ü W]  
 
 2013?  2012?  
 
1 ?ìM  (© 1 ? ) 492,357,257.84 475,970,783.53 

1 ?  5 ?  (© 5 ? ) 1,769,657,961.46 1,967,579,149.37 

5 ?  10?  (© 10? ) 3,310,695,769.95 2,742,546,259.66 

10?  15?  (© 15? ) 2,843,058,421.65 2,824,290,913.33 

15?ìg  907,064,618.76 956,870,300.64 
     

À±  9,322,834,029.66 8,967,257,406.53 
     

 
ìgŸ� •Žt� � 2013? 12 @ 31 AQ�ÐÑÒí ��� 8,792,735,312.58

!  (2012? 12@ 31Aí��� 8,883,412,476.96! ) jö � ìgŸ� •Žt�

Q�ÐÑÒ 
 ��� NB­ §ã å ' æ#Q ' Ý þÑ ½ � 
Ü©ç � ' Ý Q' æ

þÑœ• µ· 
 �ÐÑÒœ ���� •Q ' Ý
 äQ~•Ñ ( � œi þ t�Q '

Ý Q' æþÑ ½ � 
� Á ² ' æØ ã å = 
­ § 	 Ò $ � ½ � j  
 

13 FI
'@N�FI
'@N�FI
'@N�FI
'@N�  
 
» # � �� 	 G$���  (� , ) � ��� Ã ] � ����• ²»� ®����°

zQ 20% ÍÎ�¡1 
 ›‰�� �� ÜÝ ;<• �Q ¿ J 
 [���� ?º =§

� ô ‚ yZ\ 
Ø «Ô§ � j �   2013? 12@ 31A | 
 ��� 	 I 7 > ¿ J~

› 8 � �¡1 
 ›Ž Ú I^?ìg j  
 
 2013?  2012?  
 
» �¿ J 89:7 ÙJ  16,000,000.00 16,000,000.00 

» �¿ J IC ' �•"# .
 *ÙJ  27,000,000.00 27,000,000.00 
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~ N¿ J%&+*ÙJ  70,850,500.00 70,850,500.00 

� Y ¿ J%&PJDY –  71,741,500.00 71,741,500.00 

g 2 � + 
 � ¿ J%&PJDY –  74,000,000.00 74,000,000.00 

~ N¿ J%&,!ÙJ  105,000,000.00 105,000,000.00 

� Y ¿ J%&()ÙJ  107,408,000.00 107,408,000.00 
     

À±  472,000,000.00 472,000,000.00 
     

 
h ���� ij  20.00% 20.00% 

 
14 OD
�OD
�OD
�OD
�  

 
  ����  

 ����  	��
�  �
��  ����  ��  
 
��  

� 2013�  

    1� 1 �  79,605,018.45 21,462,853.97 12,594,725.97 377,261.00 114,039,859.39 

����  14,924,986.47 2,358,801.86 8,578,004.88 - 25,861,793.21 

����  (5,556,446.66) (864,577.33) (2,414,889.13) (167,408.00) (9,003,321.12) 
           

� 2013�  

    12� 31 �  88,973,558.26 22,957,078.50 18,757,841.72 209,853.00 130,898,331.48 

 ---------------- ---------------- ---------------- ---------------- ---------------- 
 
���  

� 2013�  

    1� 1 �  (61,349,364.71) (12,003,521.73) (8,349,656.86) (291,925.27) (81,994,468.57) 

���  (9,018,195.57) (2,390,000.77) (1,433,906.12) (11,088.96) (12,853,191.42) 

� !"  4,750,386.56 731,109.22 1,947,416.62 159,037.60 7,587,950.00 
           

� 2013�  

    12� 31 �  (65,617,173.72) (13,662,413.28) (7,836,146.36) (143,976.63) (87,259,709.99) 

 ---------------- ---------------- ---------------- ---------------- ---------------- 
 
#�  

� 2013�  

    1� 1 �  18,255,653.74 9,459,332.24 4,245,069.11 85,335.73 32,045,390.82 
           

� 2013�  

    12� 31 �  23,356,384.54 9,294,665.22 10,921,695.36 65,876.37 43,638,621.49 
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15 PQ
�PQ
�PQ
�PQ
�  
 
 T Ä …§  
 
åÒ  

� 2013? 1 @ 1 A  77,716,926.06 
�?èÛ  11,031,099.40 

   

� 2013? 12@ 31A  88,748,025.46 
  --------------------- 

 
È±¦ ‚  

� 2013? 1 @ 1 A  (68,819,600.87) 
�?èÛ  (7,627,174.93) 

   

� 2013? 12@ 31A  (76,446,775.80) 
  --------------------- 

 
ÏÒ  

� 2013? 1 @ 1 A  8,897,325.19 
   

� 2013? 12@ 31A  12,301,249.66 
   

 
16 RESTAURESTAURESTAURESTAU  

 
 2013?  2012?  
 
I 8 …§  139,792.77 366,961.59 
CD UVU ‰Q¢��w " WÙž  21,637,723.10 27,648,582.89 
     

À±  21,777,515.87 28,015,544.48 
     

 
17 VW�X5
�VW�X5
�VW�X5
�VW�X5
�  

 
(1) » €˜P �  

 
 2013?  2012?  

 
¨©ª«¬�w  102,824,981.73 98,224,110.80 
¨©ª«¬xy  (11,591.40) (909,316.40) 

     

Ïz  102,813,390.33 97,314,794.40 
     



 

� 40 �  

 
(2) ¨©ª«¬�wÓÔ � ¨  

 
  2013�   

  ����  ����   

 �$%&  �'()  �'*)  �+%&  
 
,-.�  326,757.76 120,106.17 - 446,863.93 

/012  154.86 (154.86) - - 

3412  9,386,015.37 (365,931.75) - 9,020,083.62 

56789:  (11,591.40) - - (11,591.40) 

;<=�>?  9,047,789.54 (4,426,237.10) - 4,621,552.44 

@A9:  - BC  20,843,156.31 9,264,728.25 - 30,107,884.56 

DEFGCH12  

    I�JK�LM  37,392,468.61 - (1,277,607.99) 36,114,860.62 

NOPCH12      

    I�JK�LM  (897,725.00) 1,096,730.76 - 199,005.76 

QR  21,227,768.35 1,086,962.45 - 22,314,730.80 
         

#&  97,314,794.40 6,776,203.92 (1,277,607.99) 102,813,390.33 
         

 
  2012�   

  ����  ����   

 �$%&  �'()  �'*)  �+%&  
 
D:�STU(I  

    VW;XYZ  70,021,073.05  (70,021,073.05) - - 

,-.�  933,299.23 (606,541.47) - 326,757.76 

/012  1,276.65 (1,121.79) - 154.86  

3412  9,219,317.60 166,697.77 - 9,386,015.37  

56789:  109,885.51 (121,476.91) - (11,591.40) 

;<=�>?  5,045,079.44 4,002,710.10 - 9,047,789.54  

@A9:  - BC  22,016,604.86 (1,173,448.55) - 20,843,156.31  

DEFGCH12  

    I�JK�LM  60,711,795.22 - (23,319,326.61) 37,392,468.61 

NOPCH12  

    I�JK�LM  (56,790.00) (840,935.00) - (897,725.00) 

QR  - 21,227,768.35 - 21,227,768.35 
         

#&  168,001,541.56 (47,367,420.55) (23,319,326.61) 97,314,794.40 
         

 



 

� 41 �  

18 YZ
�YZ
�YZ
�YZ
�  
 
 |�  2013?  2012?  
 
®¯•‚‡  18(1) 207,052,235.88 184,734,145.21 

¥¦…§   5,145,453.18 5,696,624.57 
     

À±   212,197,689.06 190,430,769.78 
     

 
(1) ®¯•‚‡ ” � P �  

 
 2013?  2012?  
 
›ž™1  24,455,428.78 20,178,167.59 

²¶•• � ‡–  8,755,349.07 10,426,778.32 

•‚é Ê $  4,420.26 743,133.74 

²¶kÝ�‡–  2,066,721.29 1,958,145.55 

t� � Ü’¶1  77,698,571.42 23,184,239.95 

®¯  95,859,200.76 129,550,711.10 
     

ê±  208,839,691.58 186,041,176.25 
 
Ì] � †‘’  (1,787,455.70) (1,307,031.04) 
     

À±  207,052,235.88 184,734,145.21 
     

 
(2) ®¯•‚‡† � P �  

 
 2013?  2012?  
 
1 ?ìM  (© 1 ? ) 176,502,456.79 155,860,188.54 

1 ?  2 ?  (© 2 ? ) 12,652,124.10 13,208,769.08 

2 ?  3 ?  (© 3 ? ) 6,498,743.22 5,305,512.94 

3 ?ìg  11,398,911.77 10,359,674.65 
     

À±  207,052,235.88 184,734,145.21 
     



 

� 42 �  

19 [I\]�<
�[I\]�<
�[I\]�<
�[I\]�<
�  
 
� 2013? 12@ 31A 
 ���³ž´µ12�wí � g 2 ¡ Ô ~•ª S 89 ¡ Ô

~•ª ? ;Q ç ‘ Ô ˜™ , ´µYZ 
 ìg´µYZ ƒ– ì���Ÿ�Q ‘ Yy

ÔË í Ö �÷ j � 2013? 12@ 31A 
 ���§ � ³ž´µY ZQ˜™÷�w �

» �w– z P Ù Q† � ÑÒ Ü W]  
 
 2013?  2012?  
 
~•€12�w  32,022,526.03 59,640,941.86 

œ•ž‹12�w  501,935,054.00 514,588,052.00 

Ÿ� •Žt�  2,217,405,641.99 2,009,207,120.04 
     

À±  2,751,363,222.02 2,583,436,113.90 
     

 
20 =^_`ab=^_`ab=^_`ab=^_`ab  

 
 �$%&  ��[\&  ��]<&  �+%&  

 ^_`a  ^_`a  ^_`a  ^_ `a  
 
�1 bBCcde  

    fd  32,077,855.80 300,607,865.98 (319,207,849.40) 13,477,872.38 

�gh9  8,623,364.95 6,052,376.82 (11,481,938.30) 3,193,803.47 

igjk9  

��jk9  1,721,381.59 17,499,509.78 (16,875,894.66) 2,344,996.71 

l�mnjk9  2,433,797.04 39,171,454.51 (37,919,682.23) 3,685,569.32 

opjk9  414,458.80 3,083,380.84 (3,100,504.52) 397,335.12 

�qjk9  107,034.08 1,184,190.16 (1,152,776.13) 138,448.11 

\rjk9  158,013.35 1,603,791.34 (1,541,737.53) 220,067.16 

st�uC  2,303,946.45 21,545,816.40 (19,899,498.85) 3,950,264.00 

vjwx9:  4,113,302.35 29,801,161.12 (28,906,126.11) 5,008,337.36 
         

��  51,953,154.41 420,549,546.95 (440,086,007.73) 32,416,693.63 
         

 
 



 

� 43 �  

21 @cdefg�@cdefg�@cdefg�@cdefg�  
 
(1) ��Àæ‘’1èÌÓÔ � ¨  

 
���  �����	  
���	   
�
�	   �����	  
   ����  ����  ��  ��   
 
���� !"#  

$%&�'  78,854,232.53 53,341,125.15 (3,731.21) (6,694,934.44) (21,699,449.09) (28,398,114.74) 103,797,242.94 
(%&�'  - - - - - - - 

�)��!"#  
$%&�'  53,545,930.29 62,380,209.11 (42,009,074.17) - (11,486,695.20) (53,495,769.37) 62,430,370.03 
(%&�'  - - - - - - - 

*&� !"#  
$%&�'  10,261,851,241.73 2,811,727,952.49 (16,736,256.61) (301,895,505.36) (42,505,162.09) (361,136,924.06) 12,712,442,270.16 
(%&�'  - - - - - - - 

+�,-&�  
     !"#  

$%&�'  497,662,120.87 222,653,288.58 (16,439,079.05) (8,541,915.43) (4,711,619.68) (29,692,614.16) 690,622,795.29 
(%& �'  - - - - - - - 

               

��  10,891,913,525.42 3,150,102,575.33 (75,188,141.04) (317,132,355.23) (80,402,926.06) (472,723,422.33) 13,569,292,678.42 
               

 
(2) å��ÀæŒ“”‡‘’1  

 
 2013?  2012?  

 
N ¢ ôŒ“”‡‘’1  3,835,294.57 2,462,309.46 
Œ¢ ôŒ“”‡‘’1  58,296,841.30 50,758,971.05 
Ý”…§‘’1  298,234.16 324,649.78 

     

À±  62,430,370.03 53,545,930.29 
     

 
(3) ��Àæ‘’1Œ•ŽŽ�  

 
��   ������    �	����   

��  1 �
�  1 �
�  1 �
�  1 �
�  
 (� 1 � )  (� 1 � )  
��������  

�����  115,622,900.12 (11,825,657.18) 91,193,103.81 (12,338,871.28) 
�����  - - - - 

�� !���  
�����  62,364,949.94 65,420.09 53,491,162.98 54,767.31 
�����  - - - - 

"������  
�����  17,958,010.50 12,694,484,259.66 15,314,087.23 10,246,537,154.50 
�����  - - - - 

#�$%������  
�����  22,052,215.24 668,570,580.05 17,288,490.95 480,373,629.92 
�����  - - - - 

         

�&  217,998,075.80 13,351,294,602.62 177,286,844.97 10,714,626,680.45 
         



 

� 44 �  

22 @hi�jC
B@hi�jC
B@hi�jC
B@hi�jC
B  
 
•ŽA  2013?  2012?  
 
^?ìM  (© ^? ) - - 

^?•,?  (© ,? ) 27,932,815.18 11,721,753.54 

,?• � ?  (© � ? ) 21,117,135.37 27,237,202.42 

� ?ìg  3,322,466,805.97 1,428,376,501.77 
     

À±  3,371,516,756.52 1,467,335,457.73 
     

 
23 YZ�
YZ�
YZ�
YZ�
   

 
 2013?  2012?  
 
²Í…§  

²Í…§  - � 1  120,431,538.23 83,372,625.24 

‚ ‹…§  46,618,469.55 42,998,241.76 

ÜÝ…§  35,612,375.40 34,884,668.12 

U 1� � r…§  11,669.45 1,659,124.84 

I 8  / �é  / � Ù  416,647.00 138,775.00 

r K  /  ! …§  4,999,496.45 4,044,787.61 

®¯  1,600,265.43 1,185,476.12 

®¯•¶‡  

çt ß �­<†— �� ‡  32,138,423.47 8,888,728.32 

¥ïÝ�9¶‡  88,567,547.24 57,855,597.11 

¥ïÝt ß � …è �—t�‡  3,327,660.31 3,062,036.06 

›‰™1  6,283,518.66 6,377,197.66 

•¶†‡ -•• �  7,539,032.57 7,618,758.48 

•¶ � � ÜÝw €  3,250,235.48 5,691,707.42 

"# … 821,766.49 773,953.44 

¥ ?º ³ž´µ‡  180,086,250.15 70,421,608.43 

‰ÀÀæŸ¸ � 1‘’  26,035,512.04 31,356,846.33 

•¶ä›1ë¶  93,419,372.42 65,978,965.15 

®¯  14,147,184.36 16,497,815.88 

��� ˜ • 1  5,970,990.35 2,784,875.63 
     

À±  671,277,955.05 445,591,788.60 
     



 

� 45 �  

24 k>
'k>
'k>
'k>
'  
 
�����Ä‚��  ª hij  2013?  2012?  
 
#$#
 %' ����  

    (� # $ t�Á � ) 50% 1,180,000,000.00 1,180,000,000.00 

� $�� ��%' ��  

    ��  (� \ $ t�Á � ) 50% 1,180,000,000.00 1,180,000,000.00 
        

 100% 2,360,000,000.00 2,360,000,000.00 
        

 
IÄ‚��†—# 
 \� Ðº í�� �= ­ §Q×õ � ‚•ž� ² A#$�� ¿

J� —Q×õ j  
 

25 
'�l
'�l
'�l
'�l  
 
���Q���Åíœ•ž‹12�w�ÐÑÒÓÔ¿’Gì { ?Ê\ $ t�Á

t‰�1=wäQ ¹ºÇ z j  
 

26 mn�lmn�lmn�lmn�l  
 
 ?ûÇz  ƒÉP •  ?üÇz  

 ���!  ���!  ���!  
 
��ÆÇ�Å  2,747,139.41 20,365,631.43 23,112,770.84 
       

 
�� ��� S��� $ C Q ¡ � 
 ��� » èœ³ Õ œQÈ±œP • ƒÉQ 10% 

ÍÎ��ÆÇ�Å1 j  
 
27 @co">p@co">p@co">p@co">p  

 
 2013?  2012?  
» � ¹È P ]  
 
�
�  

- P¾ üƒ � ó Ú ��  1,701,257,134.35 1,558,959,614.91 
- ö÷ ��  311,377,083.01 173,531,332.70 
- t� ßà �
�  66,986,232.53 59,640,805.15 
- …è ��  8,403,119.38 6,899,033.46 

?1  



 

� 46 �  

- P¾��  1,164,589,722.00 1,079,751,001.40 
_`�  766,714,111.54 641,735,993.90 
a\bc�  113,964,189.92 103,086,059.23 

     

À±  4,133,291,592.73 3,623,603,840.75 
     

 
» �mÈ P ]  
 
~ �  3,947,858,726.43 3,495,975,488.25 
� �  185,432,866.30 127,628,352.50 
     

À±  4,133,291,592.73 3,623,603,840.75 
     

 
» ¿ …$- È P ]  
 
– ?  1,052,989,355.65 733,691,731.65 
¸?  3,026,340,714.38 2,655,351,527.70 
%¿  53,961,522.70 234,560,581.40 
     

À±  4,133,291,592.73 3,623,603,840.75 
     

 
» •�G Î � È P ]  
 
•�  3,733,162,063.77 3,289,029,204.89 
Î �  400,129,528.96 334,574,635.86 
     

À±  4,133,291,592.73 3,623,603,840.75 
     

 
»‚ ‹ $- È P ]  
 
 2013?  2012?  
 
~ �D ‚  2,786,479,782.72 2,430,066,843.85 

¿ JkÝ  1,157,150,631.47 1,074,092,570.09 

��V ‚  124,845,170.62 80,246,633.88 

®¯ ‚ ‹ $-  64,816,007.92 39,197,792.93 
     

À±  4,133,291,592.73 3,623,603,840.75 
     



 

� 47 �  

 
28 C
q>�C
q>�C
q>�C
q>�  

 
 2013?  2012?  
 
Ÿ� •Žt�  490,644,778.01 343,340,875.33 

œ•ž‹12�w  79,201,034.24 91,380,648.73 

�Ž›‡ƒ„‚‰  191,811,743.89 171,142,215.86 

~•€12�w  31,125,263.07 17,062,474.39 

�9˜™š‡ƒ„‚‰  12,291,122.81 7,122,876.81 

ˆ‰Š‹¡ Ô ‚‰  23,835,924.55 2,591,618.51 

•‚‡–t�ƒ„‚‰  34,383,970.81 - 
     

À±  863,293,837.38 632,640,709.63 
     

 
29 �rst��q�rst��q�rst��q�rst��q  (uvuvuvuv ) / >�>�>�>�  

 
 2013?  2012?  
 
• 1  (1,567,296.92) 2,441,170.28 

y Ô  ($y  / ‘ Yy  / ��y ) (2,819,626.10) 922,569.70 
     

À±  (4,386,923.02) 3,363,739.98 
     

 
30 YZo">pYZo">pYZo">pYZo">p  

 
 2013?  2012?  
 
ƒ„‚‰  6,528,630.34 6,373,829.20 

Ú�·¸…  8,506,869.42 5,621,468.76 

t ß � …è �û / …§  266,331,416.96 242,220,651.59 

t ß � …è �9ÜÝ…  32,843,113.56 30,640,462.52 

t ß ��wÜÝ…  110,714,895.85 94,027,864.05 

®¯  1,933,991.20 1,062,475.76 
     

À±  426,858,917.33 379,946,751.88 
     

 
31 w^xyIw^xyIw^xyIw^xyI  

 



 

� 48 �  

 2013?  2012?  
 
”‡Ùž  149,460,884.47 122,967,192.12 

} b MN ë¶  102,459,452.43 80,009,213.05 

- Žë¶  131,983,815.59 91,285,706.57 

?1ë¶  1,585,812.00 450,904.00 
     

À±  385,489,964.49 294,713,015.74 
     

 
32 z{@c|}fg�z{@c|}fg�z{@c|}fg�z{@c|}fg�  

 
(1) ÍÎ��••‘’1 ” � ]  

 
 2013?  2012?  
 
ÍÎŒ“”‡‘’1  23,574,586.87 8,886,719.03 

ÍÎ
�••‘’1  2,449,123,015.19 2,180,318,530.01 

ÍÎ•Ž_`�••‘’1  179,738,540.53 144,587,528.17 
     

À±  2,652,436,142.59 2,333,792,777.21 
     

 
(2) ÍÎå��ÀæŒ“”‡‘’1 ” � ]  

 
 2013?  2012?  
 
N 
 äNþ ~ Œ“”‡‘’1  9,930,941.85 515,746.48 
N 
 äŒþ ~ Œ“”‡‘’1  13,673,817.20 8,478,302.83 
Ý”…§‘’1  (30,172.18) (107,330.28) 
     

À±  23,574,586.87 8,886,719.03 
     

 
33 T\@c|}fg�T\@c|}fg�T\@c|}fg�T\@c|}fg�  

 
 2013?  2012?  
 
¦´Œ“”‡‘’1  7,666,099.63 (1,607,068.17) 
¦´
�••‘’1  4,795,586.58 4,553,070.85 
¦´•Ž_`�••‘’1  16,862,592.56 17,417,286.02 
     

À±  29,324,278.77 20,363,288.70 
     

 



 

� 49 �  

34 ~•o"€u~•()~•o"€u~•()~•o"€u~•()~•o"€u~•()  
 
 2013?  2012?  
 
² ?YZÆƒ  137,816,384.02 147,610,906.26 
 ------------------------- ------------------------- 
 
² ? & 8 Q�9¾ƒ ]  

& 8 �—¾ƒ  (175,924,026.31) (138,481,618.62) 
& 8 ��¾ƒ  (71,388,500.77) (56,069,785.46) 

     

ê±  (247,312,527.08) (194,551,404.08) 
 ------------------------- ------------------------- 

 
ª�ÁÂÃÕÖ  (109,496,143.06) (46,940,497.82) 

     

 
��� & 8 Ù¶ë�—Q¾ƒ h °�9¾ƒQ ij ø í 71% 
 & 8 Ù¶ë��Q
¾ƒQ ij ø í 29% j��� � 2013 ?�9¾ƒÙží��� 156,448,417.58
!  (2012?]��� 121,078,016.47! ) j  
 
��� � 2013 ? 12 @ 31 A•Ù¶ë�—Q¾ƒí��� 462,720,381.28!  
(2012?]��� 320,564,431.39! ) j  

 
35 ‚o5�j$ƒ‚o5�j$ƒ‚o5�j$ƒ‚o5�j$ƒ  

 
 2013?  2012?  
 
t�‚Ã¬1Ùž  4,456,909.33 4,081,425.11 

�…¬1Ùž  5,999,028.23 7,230,463.63 

®¯‚‰¬1Ùž  1,153,053.12 648,091.48 
     

À±  11,608,990.68 11,959,980.22 
     

 
36 „…Aj†�yI„…Aj†�yI„…Aj†�yI„…Aj†�yI  

 
 2013?  2012?  
 
¹1  

V Û ¹1  

– ?¹1  116,679,192.73 94,739,805.80 

¸?¹1  90,074,428.54 91,031,811.21 

%¿ ¹1  134,833.75 81,933.72 



 

� 50 �  

> Û ¹1  97,202,316.74 79,640,958.28 
     

ê±  304,090,771.76 265,494,509.01 
 
·¸…  72,057,932.93 59,835,698.98 

     

À±  376,148,704.69 325,330,207.99 
     

 
37 o"j‡ˆAo"j‡ˆAo"j‡ˆAo"j‡ˆA  

 
���YZ�ÜÝ… ()³´ »�G R ƒ… SDY§ ½U 1 SD ‚�‚ ‹ � ÆS

I 8 � & ö …S¢��w ¹ > …S£¤�w¦ ‚ S•Ž¥¦…§¦ ‚ Sr ¢ O’

� Þ… S��� ˜ • 1ì�� ��� Ü…d j  
 
38 YZo"‰'YZo"‰'YZo"‰'YZo"‰'  

 
 2013?  2012?  
 
…è � àº ƒ„Ùž  102,378,830.30 45,839,778.01 

·¸…  61,034,465.85 30,799,428.78 

t ß � …è �9V Û ¹1  

– ?¹1  25,641,063.78 29,209,632.76 

¸?¹1  17,908,652.17 22,767,734.47 

%¿ ¹1  635,535.67 833,932.31 

t ß � …è �9> Û ¹1  18,720,971.95 19,859,350.90 

� Ü…�t� '( … 8,616,935.05 7,597,379.20 

ƒ„Ùž  14,757,271.66 9,862,695.49 

³ž´µ¡ Ô Ùž  10,957,542.47 4,511,430.65 

ÍÎŸ¸ � 1Ùž‘’  (5,321,334.29) 31,356,846.33 

®¯  42,846.75 83,050.04 
     

À±  255,372,781.36 202,721,258.94 
     

 
39 
�Štuv
�Štuv
�Štuv
�Štuv  / (‹\‹\‹\‹\ ) 

 
 2013?  2012?  
 
®¯•‚ ‡– � †ÕÖ  / (Þ´ ) 480,424.66 (2,426,165.87) 
     

 



 

� 51 �  

40 �X5AU�X5AU�X5AU�X5AU  
 
�?ª«¬…§ 
 ;  
 
 2013?  2012?  
 
² Žª«¬  66,583,108.51 6,237,239.40 

× º? ¿ Ç × �   (2,233,023.76) - 

¨©ª«¬  (6,776,203.92) 47,367,420.55 
     

À±  57,573,880.83 53,604,659.95 
     

 
���ª«¬…§ç � ±ƒÉQé l Ü W]  
 
 2013?  2012?  
 
¬ { ƒ É  261,230,195.09 351,855,662.92 

Ø §ª«¬õ  25% 25% 
     

ì Ø §ª«¬õ± º Qª«¬  65,307,548.77 87,963,915.73 

Ø œ4 ú Q…§ö ½ �•¬  

    ª«Q¬Zøù  1,975,584.09 3,632,806.35 

� ¬‚‰ö ½ �•¬ª«Q¬Zøù  (7,476,228.27) (9,492,363.01) 

Œ½¾ Qœ 4 ú Ö =€ Ç ×  - (28,499,699.12) 

× º? ¿ Ç × �   (2,233,023.76) - 
     

ª« ¬…§  57,573,880.83 53,604,659.95 
     

 
41 �����Œ•Ž•�����Œ•Ž•�����Œ•Ž•�����Œ•Ž•  

 
 2013?  2012?  
 
(1) ŒÏƒÉ � ) íCDãÔQà1áâ ]  

 
ÏƒÉ  203,656,314.26 298,251,002.97 

�wÌÒÕÖ  / (Þ´ ) 480,424.66 (2,426,165.87) 

¢��w ¹ >  12,853,191.42 10,408,016.38 

£¤�w¦ ‚  7,627,174.93 8,036,984.28 

•Ž¥¦…§¦ ‚  16,393,207.59 13,269,710.48 

ïð¢��wQÕÖ  74,260.10 82,941.25 



 

� 52 �  

�ÐÑÒÓÔÕÖ  / (‚Ã ) 4,386,923.02 (3,363,739.98) 

t�‚Ã  (863,293,837.38) (632,640,709.63) 

ÍÎŒ•Ž••‘’1  12,861,728.62 970,508.98 

ÍÎ��••‘’1  2,652,436,142.59 2,333,792,777.21 

¦´��••‘’1  (29,324,278.77) (20,363,288.70) 

¨©ª«¬�w (èÛ ) / Ìú  (6,776,203.92) 47,367,420.55 

CD€•‚– z QÌú  / (èÛ ) 11,575,883.79 (80,420,336.08) 

CD€•¶– z QèÛ  2,532,152,265.33 1,072,902,951.54 

®¯  (4,091,254.71) 5,265,205.54 
     

CDãÔwäQà1áâÏz  4,551,011,941.53 3,051,133,278.92 
     

 
 2013?  2012?  
 
(2) à1�à1dÑ÷ÏÓÔ � ¨ ]  

 
à1 Q?üÇz  2,101,430,736.31 670,630,362.30 

Ì]à1Q?ûÇz  670,630,362.30 985,216,458.74 

Û]à1dÑ÷Q?üÇz  - - 

Ì]à1dÑ÷Q?ûÇz  - - 

à1�à1dÑ÷Ï èÛ  / (Ìú )z  1,430,800,374.01 (314,586,096.44) 
 
}��1  

 Ì ›à1  - - 

 œÍ =§ � Ù¶Q ¿ J›‡  2,045,432,040.42 586,856,429.36 

 ­<†—}��1  (, ~ @M ) 55,998,695.89 83,773,932.94 
     

?ü}��1�à1dÑ÷Çz  2,101,430,736.31 670,630,362.30 

Ì] � § S � # Q}��1  - - 
     

?üœ Í =ÓàQà1�  

    à1dÑ÷Çz  2,101,430,736.31 670,630,362.30 
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��� �� M – 
Ü à< SÜÝ )¢ �M – þ 8 # Ê ½ � » "*P – ÒÓ P – 


„j"*P –� ���Mœ*PQ S èñ Í•9– � ^ 
   éw € � Ä ZQ 
 ;

– P j �� ��"*Q Ø æ
 ���Pí I +R S 01 RS 7 +R S%&' Sg

2 ' S GH ' S°���®¯R' * ~ þ 8 P – jP – ÏƒÉ ³´ V Û A « P –



 

� 53 �  

Q‚‰Ì…§ì� » ÀÝ ij P •  P – Q‚‰Ì…§ jP – �wçxy ()³

´ V Û A « P – QCD€�w�xy� » ÀÝ ij P •  P – Q�w�xy j  
 
Wl ÒÓ Q��� 2013?� 2012?î ~ þ 8 P – Q
„ ³´ ���ÜÝ6�Ž

YZ Q
„� � ±‘ ’)¢ ÒÓ Q
„ ]  
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  2013�   

 ��  ��  ��  �	  
�  ��  
��  ��  ��  
 
����  1,652,735,951.64 152,703,543.41 1,051,646,938.46 217,878,310.64 264,806,199.14 129,671,762.80 - 663,848,886.64 4,133,291,592.73 

������  (91,283,414.59) (6,172,937.92) (68,804,262.68) (7,069,933.19) (3,832,266.74)  (3,410,777.98)  -     (39,090,042.16)  (219,663,635.26) 

����  - - - - - - (1,230,079.58)  -     (1,230,079.58) 

 !��"�  

    #$%&'  4,709,362.49  636,959.32  2,635,014.55  524,410.02  383,183.06  743,429.14  846,619,225.03  2,655,330.75 858,906,914.36 

()*+� ,-�."  

    �/01+�  (294,103,896.83) (35,987,153.91) (130,333,501.30) (68,404,516.50) (44,634,459.03) (18,059,774.06)  -    (90,702,819.79) (682,226,121.42) 

�2�345.  (1,012,173,265.25) (103,784,692.43) (729,423,702.66) (115,944,189.15) (216,293,280.84) (88,170,776.75)  -    (370,183,685.36) (2,635,973,592.44) 

67�"8.+�  (147,665,767.05) (9,302,338.23) (99,247,784.73) (22,783,795.69) (15,408,822.69) (11,876,514.43)  -    (69,863,681.87) (376,148,704.69) 

9:";<�*=  (286,307,970.75) (59,575,654.66) (156,867,353.87) (57,828,856.17) (50,174,511.11) (60,166,418.13)  -    (302,014,397.51) (972,935,162.20) 

��*��  53,472,948.11  12,392,890.93  11,184,502.05  2,887,730.92  1,933,736.68   8,346,645.90  (7,971,442.03)  74,961,971.03   157,208,983.59 
                   

(�������� ) / ����������������  (120,616,052.23) (49,089,383.49) (119,210,150.18) (50,740,839.12) (63,220,221.53) (42,922,423.51) 837,417,703.42  (130,388,438.27) 261,230,195.09 

 
��>?@�A  - - - - - - (57,573,880.83) -  (57,573,880.83) 
                   

��� �  (�������� ) / ��������  (120,616,052.23)  (49,089,383.49)  (119,210,150.18)  (50,740,839.12)  (63,220,221.53)  (42,922,423.51)  779,843,822.59   (130,388,438.27)  203,656,314.26 
                   

�	���	���	���	��  382,344,235.71   52,896,563.84   212,288,379.78   56,764,581.49   26,410,734.18   75,950,430.41   27,289,997,308.69   365,363,543.79   28,462,015,777.89 
                   


���
���
���
���  708,212,024.15   498,643,270.24   725,475,381.78   454,545,610.53   266,688,382.01   276,505,332.91   22,005,707,211.56   1,043,286,611.44  25,979,063,824.62 
                   

 
�
���
���
���
��  

BC"DE�A  5,470,208.08 2,069,024.37 810,252.97 1,250,909.14 537,025.11 1,921,915.81 17,146,944.04 7,667,294.42 36,873,573.94 

FG!HIJ+�  2,239,925.53 591,948.10 854,576.00 1,003,723.25 940,667.48 531,786.50 13,882,337.98 5,816,828.37 25,861,793.21 

 
�� �  39.99% 3.69% 25.44% 5.27% 6.41% 3.14% - 16.06% 100.00% 

1K �  - - - - - - 100.00% - 100.00% 

L� �  20.93% 8.52% 20.69% 8.81% 10.97% 7.45% - 22.63% 100.00% 

!H �  1.34% 0.19% 0.75% 0.20% 0.09% 0.27% 95.88% 1.28% 100.00% 
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  2012�   

 ��  ��  ��  �	  
�  ��  
��  ��  ��  
 
����  1,459,815,561.94 146,869,812.29 908,086,777.14 181,139,221.97 252,381,381.10 109,989,055.13 - 565,322,031.18 3,623,603,840.75 

������  (87,999,153.63) (5,668,856.32) (51,337,310.72) (5,454,634.67) (2,804,886.82) (2,439,235.26) - (27,900,367.79) (183,604,445.21) 

����  - - - - - - (115,818.19) - (115,818.19) 

 !��"�  

    #$%&'  2,802,077.11 515,708.90 1,691,660.02 259,608.72 213,257.96 317,009.54 628,854,970.75 1,350,156.61 636,004,449.61 

()*+� ,-�."  

    �/01+�  (242,212,556.43) (35,271,239.36) (105,364,021.97) (30,376,859.11) (41,665,473.86) (10,051,055.93) - (74,820,583.40) (539,761,790.06) 

�2�345.  (884,286,202.29) (95,732,743.29) (622,995,066.43) (120,570,302.10) (185,092,839.14) (80,980,289.07) - (324,742,555.17) (2,314,399,997.49) 

67�"8.+�  (127,741,840.62) (9,159,595.14) (83,519,090.55) (20,574,952.06) (18,528,843.65) (9,732,741.93) - (56,073,144.04) (325,330,207.99) 

9:";<�*=  (209,084,973.17) (47,329,393.28) (102,757,198.03) (45,187,314.48) (45,440,901.63) (47,913,434.03) 1,750,369.48 (229,673,602.72) (725,636,447.86) 

��*��  42,262,223.94 11,270,040.26 (2,676,994.67) 2,130,318.00 (253,990.00) 5,377,810.44 65,033,754.51 57,952,916.88 181,096,079.36 
                   

(�������� ) / ����������������  (46,444,863.15) (34,506,265.94) (58,871,245.21) (38,634,913.73) (41,192,296.04) (35,432,881.11) 695,523,276.55 (88,585,148.45) 351,855,662.92 

 
��>?@�A  - - - - - - (53,604,659.95) - (53,604,659.95) 
                   

��� �  (�������� ) / ��������  (46,444,863.15)  (34,506,265.94) (58,871,245.21) (38,634,913.73) (41,192,296.04) (35,432,881.11) 641,918,616.60 (88,585,148.45) 298,251,002.97 
                   

�	���	���	���	��  312,506,127.27 45,268,964.12 144,926,165.97 27,137,050.29 22,406,486.41 35,827,798.29 21,802,460,949.69 182,381,844.84 22,572,915,386.88 
                   


���
���
���
���  517,244,820.49 441,761,385.11 538,676,870.40 374,054,959.58 199,362,070.06 193,262,298.83 17,303,918,380.92 729,171,786.44 20,297,452,571.83 
                   

 
�
���
���
���
��  

BC"DE�A  3,135,757.68 1,985,503.39 1,619,258.47 1,157,366.20 841,352.42 1,777,050.24 14,493,347.05 6,705,075.69 31,714,711.14 

FG!HIJ+�  2,170,613.86 494,701.10 620,962.80 722,997.45 102,408.00 950,520.15 6,878,458.05 1,772,585.61 13,713,247.02 

 
�� �  40.29% 4.05% 25.06% 5.00% 6.96% 3.04% - 15.60% 100.00% 

1K �  - - - - - - 100.00% - 100.00% 

L� �  13.51% 10.04% 17.13% 11.24% 11.99% 10.31% - 25.78% 100.00% 

!H �  1.38% 0.20% 0.64% 0.12% 0.10% 0.16% 96.59% 0.81% 100.00% 
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43 ����������������  
 
(1) �� ��  

 
·  �������	
��
  

 
�������	
��
����� ���� ���� �����

���� ���  !"#$%�	����
&'()*+, ���

��
  &-./�"#01	2.345+,67 �����
&

'("#+, �������
&8945:; �!"#<=3>?

	�@ABCDEFG ����
&HI!"#J<=3KLM?+

N$>?OP	QR �  
 
S(T��UVWX7��YZ	����  ���[\]^_`a

�bc(>?T3`adefg  hifgjGklmn �S(Tb

opaUVWX7��YZ	��� � ���[\]^_aqk

l hikljGfgmn �  
 
S(!"#	����  ���fgrklmn �st89��uv

��wxy��	�z{z  |������
	[\rfgmn �

��[\]^_jGfgklmn �  
 
!"#7?-.}~•€�	 •����‚�rƒ„…†7 ‡�	W

ˆ S!"#��*‰	Š‹dŒS
��
•)Ž••‘’ �“

” !"#7?S�•–+,���
•)—˜A™  <=•–+,

š'!›�!"#$œ�	���
 �  
 
( 2013• 12ž 31Ÿ !"#ŒS����Š‹d�(
��
	Ž

••A™ ¡ ¢  
 
 Š‹d  Š‹d   

�
  de  £¤de  �
£¤¥—  

 (¦§¨©ª ) (¦§¨©ª )  
 
'Š«¬  13,434,680   

­®�kl 50¯  

    '°  13,463,876 29,196 0.2% 

��fg 10% 13,439,794 5,114 0.0% 

���fg 10% 13,484,568 49,888 0.4% 

���fg 10% 13,434,834 154 0.0% 
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���kl 10% 13,434,317 (363) 0.0% 

���fg 10% 13,434,103 (577) 0.0% 

���kl 10% 13,438,390 3,710 0.0% 

�@±…�wxy  

    m²kl 10¯'°  13,434,694 14 0.0% 
 

·  ����	³´�µ¶  
 
!"#·���¦¸¹º����  -.»q  �bX7	��YZ

¼y^_!"#½¾`a��d¿À	  ÁÂU!"#½¾Ã���

��X7	��YZJ��»q†7	�Ä?³  ��b	¼y• �

T3ÅÆ@b	`adew`aÇÈš&t67	 �DÆ  ÉÊi

Ë !"#ÌÍÅ(S��� �Î�� �`a� ����CÏÐtŠ

6 ^_@Ñ7ÒÓÔ  •–`q3�zm� paÕÖ×ƒ0��Š

‹d	{Ìe  /��ØÙtÚwÛ>?
�…`C«;�b  hi

ÜÝ!"#Þß	¼y• ��Ç  àáDEfgÃ!"#®dâãt

ä	�� �  
 
ÉÊiË  ����HIJ@Ñ7Ò�� �½��� �Š‹d�� �

/���� �  
 
@Ñ7Ò��  
 
@Ñ7Ò��åÅ(æç2.	èã �æç%é	7Òêë �457

Òìíw45îïCt67DEÜÝðñò7��@Ñ	`aÕG>

?óô�õtäTö÷jGCøJÞß�b	�� �!"#$%é	

kù��	úû�� ¢  
 
- J@Ñü�ýþ �� æç ����  J+,2.	' � [67 �	

�
  
 Ýæç7Òw��‘’ �� �  
 
- g 
 @Ñ � ? ��  Ã � ?+Nå �  -.7Ò�
�•–v � o

J	² �  �� �
•)
 � 7Ò �
 � 
ƒó ���	 @Ñ �  
 
½���&åÅ("#½� �� J½�ÇK �� ½� � |	†7ó�

 	¸¹K+ ! Ú	 "#  hi^_"#½¾Ãty $% 	���

��!"#%é	kù��	úû�� ¢  
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- g 
 "#½� �� w��N &� 	*‰ '(  )* Wˆ"#½�¦

� w��N &�+, � - r	 - ±Wˆw"# � ¹	½�*‰ .�

† / •)*‰ .� �  
 
- g 
 "#½�*‰â / 	³• 0� � 1 6 � ½� �� ���N &�

	*‰ .� w 23#4  56 �  JK "# 	«;¡¸¹	�� �  
 
Š‹d��  
 
Š‹d��&åÅ(Š‹dƒ0 � Šwêë	t 7 Ú  ^_Š‹d0

ét 8 ä  täT 9 a•–`q3�zm�	pa �!"#$%é	

kù��	úû�� ¢  
 
- g 
 ƒ0â / ±… � )*+, × � 7	 •Š‹dƒã �� â / w³

0�� ‡67ƒãêëw�
 � :; Š‹dƒç < ¶ �ƒçŠ‹

d = Sƒçv � •)�…•wñ_• >? �  
 
- g 
 Š‹d±… � )*+, ��rƒ„…†7w� @��* -A ±

…B� r	 - ±Wˆ�… �� Š‹d  %é CD� ƒwt6Â E Ÿ

mF	ƒ0 � Š  OP 56 Š‹d0étä	��	<	 �  
 
- g 
 SŠ‹d0é 8 ä•	 ��  3Ç-.��A™v ��� æç

�
  6�æçv � 	�…• �  
 
/����  
 
/����&åÅ(/��ØÙtÚ  Ky 8 A 0�FG ��� HI

��	AB  ^_Û>?
�…`ÜÝÞß	�� �!"#$%é	

kù��	úû�� ¢  
 
- UÃ 0� 3A J KLøJ K `Þß	 � Ê��  T3 L �!"#	

½�y M  !"#Sº���  ¡$½¾	•A��•)/��  

= AG‚ 9 	�� �  
 
- !"#-.��ë†	†73!"#*‰� NO W P 7!"#	

FG 	���e3/��	A�— Q  �…ØÙ3 �� A�v R  

56 *‰ ST � N ¼y U L	t67• �  
 
- U 56 /��	 V ���w WX��  !"#� XY )* Z[ 3T

\]^_` 	/��"#¸¹Ã/�� ab �!"#œ c /��"

#	 � Š��}‰• M � d ‰���»q �…` e �3Ò * C �  
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·  ���� V � �  

 
!"#ü�w &fXgh 	� i *‰  �� jkl � �A m �� �x

y��w��uv�� � n ”�� �M? op ��w q ? op �� �

à6�Ã!"#$½ %	���� 8 AA J PÃ� 3Xgh 	���

�� r �!"#×+J� @� s 55 ¯ t 4ü N *‰  u F���� 8

AJt� vwx ÈA J �  
 
� i  ���õ  ¥—  
 
jk ��  311,377,083.01 7% 

A m ��  2,865,846,856.35 69% 

��uv��  66,986,232.53 2% 

xy��  8,403,119.38 0% 

n ”��  113,964,189.92 3% 

op ��  766,714,111.54 19% 
     

�ƒ  4,133,291,592.73 100% 
     

 
·  ��±…  

 
±…����&!"#��±… �� 	VW< �x ñ �!"#J y N

Ö / �  ]� z{ ay M� UŸ |y N	
Wå � � } Ö� i ü�ƒ

~ w • �œ c w $% ¼½���  } Ö -€{ ay M �Š‹dŽ•

•�`a�Cå � L �� �ƒãw -0 $½ %	����  } Ö/�

�ØÙCúû 4� w HI $½ %	���� �  
 

·  K `• N•‚  
 
t89AG*‰	 K `• N•‚ 	 ƒ„*…  ¡ ¢  
 
��  2009�  2010�  2011�  2012�  2013�  ��  

(���	
 )       
 
���
��������  129,194 132,052 202,988 220,484 270,861  
 
���
��������  120,177 133,028 184,569 211,257   
 
���
��������  121,973 133,517 184,824    
 
���
��������  122,620 133,416     
 
���
��������  122,596      
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��������  122,596 133,416 184,824 211,257 270,861 922,954 


��������  122,596 133,293 183,757 206,574 180,510 826,730 

�� �����  - - - - - - 

 !�������  - 123 1,067 4,683 90,351 96,224 

 
89AG*‰	 K `• N•‚ 	 ƒ„*…  ¡ ¢  
 
��  2009�  2010�  2011�  2012�  2013�  ��  

(���	
 )       
 
���
��������  77,676 93,980 126,873 131,973 160,220  
 
���
��������  85,529 83,146 113,271 127,025   
 
���
��������  76,236 81,735 113,998    
 
���
��������  73,826 80,861     
 
���
��������  73,848      
 

��������  73,848 80,861 113,998 127,025 160,220 555,952 


��������  73,848 80,772 113,218 123,946 107,624 499,408 

�������  - - - - - - 

 !�������  - 89 780 3,079 52,596 56,544 

 
(2) 45��  

 
45��&åD † � �m�wÒ *‡ ¤i ˆ‰ 	d Š� É" ‹ Ò Œ£¤	�

� t •� Ò * £¤&D¯ Ž� Éó��)¦ò�DE$_óD •• J45

[ ‘’ 	$� � É	DEÜÝ �  
 
!"#× � 7��±…~ì3 -0 Ê “ T ”Ž wA™!"#$ÌÍ	��  


7 ! Ú	��¼ $% QR = 
ƒ‚ 9 	³• 0�/•  T -0 !"#	�

�QR �!"#r7? 2– àá��±…~ì3��³• 0�“k  7?0

1�� -0—˜  T !9 45«;ó!"#+N ™¤	 š £ �!"#	³•

2 ƒ• ›œ 7?ó •ž>? ³• 0�“k 	 Ÿ )&   ›���±…~ì �  
 
·  ” † ��  

 
” † ��&åD † �£¤@bÞß	�� �¦§¨�!"# z �	�

¡¢ ¨	�@ x È	 † � ‡ ¤¼yr •• !"#	}‰:;w+N*

£ �!"#‰ˆ } Ökl” †¤¥ e	êëL 56 ” † �� �  
 
T¡&J� ¡ £ãt£	«;¡  ” †† �¼y�b	�…£¤S ¦

=mn	 •• �£ã x ÈoJ	‚�•rS” † ��	 C�•• de

@b
� � �  § UÃ ¨© £ã	 •• «;  !"#�7�£ h & ª

� 	 �  
 
 2013-12-31 2012-12-31 
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�� «¬  �@  / (­® ) �@  / (­® ) 

(deTº¨ ¯° ) 

± ª  6,338,014.24 6,230,544.11 

² ¨  621,579.44 1,794,128.15 
 
 2013-12-31 2012-12-31 
 £ã  S ¤ mn	 ••  S ¤ mn	 ••  

(deT¦§¨ ¯° ) 

± ª  S¦§¨ ³Œ 5% (1,449,083.96) (1,468,578.19) 

² ¨  S¦§¨ ³Œ 5% (18,328.05) (54,557.19) 
 
·  m���  

 
´ 7m�w µ ¤m�	 U‚ d Š� ÉA Žu !"#ÌÍ" ‹ Ò Œm�
��3®dâãm��� �  
 
!"#%�Ž••A™ ¶ ãm�£ h S!"# ¤ mn3 # �	¼y •
• �¡ ·¯° Ã!"# ¤ mn3 # �J� ¡ £ã ´ 7	«;¡S(¼
y�b	�…m�£¤	Ž•• �£ã x ÈoJ	‚�•rSm��
�	 C�•• de@b
� � �  § UÃ ¨© £ã	 •• «;  !"
#�7�£ h & ª� 	 �  
 
µ ¤m� ®¸ ¢  
 
 2013-12-31 2012-12-31 
 ¤ mnŽ••  ¤ mnŽ••  
 ¦§¨©ª  ¦§¨©ª  
 fg  / (kl ) fg  / (kl ) 
 
m�£¤  
fg 50¯'°  10,133 4,295 
kl 50¯'°  (10,133) (4,295) 
 
´ 7m� ‘’ • ®¸ 3¼1G f d Š �@ ¢  
 
  ¤ mnŽ••    # �Ž••   
¹ ¹ ¦§¨©ª ¹ ¹ ¹ ¦§¨©ª ¹ ¹
¹ ¹ fg ¹¹º¹¹»kl ¼¹ ¹ ¹ fg ¹¹º¹¹»kl ¼¹ ¹
 2013•  2012•  2013•  2012•  
 
m�£¤   
fg 50¯'°  (1,881) (2,051) (26,811) (23,332) 
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kl 50¯'°  1,881 2,051 26,811 23,332 
 
¤ mnŽ••&'(ñ7m�£¤S• ½z �	 µ ¤m�d Š �@$
@b	m ‚¤ �õ	 •• 3 ´ 7m� ‘’ • ®¸ " ‹ Ò Œ£¤SÞ�
	 •• �  
 
# �Ž••	ƒç&'(Jñ7m� £¤ÇS• ½z �	 ´ 7m�¼
1G f d Š �@•)
 � 	 •• �  
 
¾¿ 89%� ¡êë±…m���  
 
- J@Ñ
ƒ�7ÒÇ  89�é ! Ú	�� �À �  = •)m�Ž

••‘’  TÃ � Jt�	m�« Á ¡	}‰v � �  

- � ÂM ‘’	êë  7? �� m�£¤S ´ 7��µ�@{Ì ¥ e

	 ••  ±…m��� �  
 

·  Ò * ��  
 
!"#ÌÍ	Ò * ���Ò Œ• 4Ò£¤i š £	d Š �@w ­® �

� VW&T" ‹ Ò Œƒã Ã �£¤ƒõÚ?Þ�	d Š �@ �  
 

(3) }‰��  
 
·  • ���  

 
• ���&åd Š� É	ñêD Ä ë Å ) Æ‰i u “ñê Ç % }‰Þ

ß	�� �!"#VWÌÍ	 • ����o È J É * Ê )	7?o

q� ®¸ �� � # ��� ��/��"#	/��ØÙC�� �!"

# } Ö u � X	0� úû  �� y � • � 0� ~ì �g 
‘’ S �V

� � ±…C  SøJ��•) • �A™L 0�• ��� �  
 
!"#	�•Ad Š �@U ®¸ ��  �� @® �d Š® w Ë * ® �

!"# z �	d Š®Ì � @³ • � �Í AA Í óT[  !"# z �	

Ë * ®Ì � @³ • � �Í AA Í óT[ ÃÎ �� e ¾� �  
 
ÏÐ 2013• 12ž 31Ÿ !"#×-. 9 �q 	 	•è � ƒ‚ 9Ñ �

��  ŒS� ¡9 �qƒ0Ã Ò {Š ‹¦§¨ 1,787,455.70ª�  
 
·  â¤•��   

 
â¤•��&å!"# Ä ë ÓV ä Ô �dóty3ÇT�…	Ò * ]

�@£®T {Õ P? ® ‰�� �  
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!"#•A�  ‹Ö ��  k�óT� ¡ ê …0= �� �   u !"

#ÌÍøJ	â¤•�� �!"# } Ö × B���@	? 4 �S 9 �

�¿À	? 4 L 0� â¤•��36�!"#y ÔÅ )aq¿À �  
 
¾¿ 89%� ¡êë±…â¤•��  
 
- ¾¿ ]J Ø ¯��{z�� G � ! 2ã	â¤•�@  = 7? Ù•

&  O W�� Æ2ãT ÚÛÜ ä Ý ?®dâw Þh �� Ñ— 	 O

W�  
 
- ¾¿ ]7?>‘ ®dâ  ���! ß õ ����õw �	 VWj

G = ‚ 9v •) � f��w/��  T� à¾¿ � 8á 	�dj

z�	 ®djG �  
 
¡ ¯�· U!"#	d Š �@  (âª� {z�@w 9 �/����Š‹

d”	�@ ) (�@ ­®· Ÿ-.‚���K+ ã ®®dâ	 ä¥ P?

Õ qŸA™ ¢  
 

  2013•   

	 <  1•³  1•T[  Ä ? 4  �ƒ  

(¦§¨©ª ) 
 
�@  
 
¢ ¨�d  2,045,432 - - 2,045,432 

��  1,466,275 18,388,975 1,060,697 20,915,947 

7?oq3  

    �!� à d  313,495 4,257,028 - 4,570,523 

9 �q 	  671,760 - - 671,760 

�zè åæ q  379,571 - - 379,571 

� ¡ �@  182,597 24,455 - 207,052 
         

�ƒ  5,059,130 22,670,458 1,060,697 28,790,285 
         

 
  2012•   

	 <  1•³  1•T[  Ä ? 4  �ƒ  

(¦§¨©ª ) 
 
�@  
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¢ ¨�d  586,856 - - 586,856 

��  1,093,483 14,794,393 993,792 16,881,668 

7?oq3  

    �!� à d  217,517 4,109,903 - 4,327,420 

9 �q 	  600,849 - - 600,849 

�zè åæ q  158,194 - - 158,194 

� ¡ �@  164,556 20,178 - 184,734 
         

�ƒ  2,821,455 18,924,474 993,792 22,739,721 
         

 
¡ ¯�· U!"#d Š­®  (âª� {z ­® w����¿ÀŠ‹ d”

	 ­® ) (�@ ­®· Ÿ-.‚���K+ ã ®®dâ	 ä¥ P? Õ q

ŸA™ ¢  
 

  2013•   

	 <  1•³  1•T[  Ä ? 4  �ƒ  

(¦§¨©ª ) 
 
­®  
 
ç G Ñè d Š �@  1,124,995 - - 1,124,995 

9 a �À �  

    3 é d  104,410 - - 104,410 

9 aA�{q  102,630 - - 102,630 

9 a ê�ëì  32,417 - - 32,417 

9 a`aq  459 - - 459 

9 a�  m m  462,720 - - 462,720 

�z í d3  

    ��q  - 3,371,517 - 3,371,517 

� ¡­®  671,278 - - 671,278 
         

�ƒ  2,498,909 3,371,517 - 5,870,426 
         

 
 

  2012•   

	 <  1•³  1•T[  Ä ? 4  �ƒ  

(¦§¨©ª ) 
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­®  
 
ç G Ñè d Š �@  1,114,942 - - 1,114,942 

9 a �À �  

    3 é d  89,367 - - 89,367 

9 aA�{q  85,522 - - 85,522 

9 a ê�ëì  51,953 - - 51,953 

9 a`aq  444 - - 444 

9 a�  m m  320,564 - - 320,564 

�z í d3  

    ��q  - 1,467,335 - 1,467,335 

� ¡­®  445,592 - - 445,592 
         

�ƒ  2,108,384 1,467,335 - 3,575,719 
         

 
(4) " ‹ Ò Œ 

 
!"#S" ‹ Ò Œ	67êë×+J îß 3(3)(c) VWrƒ~ì�•)Ã Ù

• �  
 
" ‹ Ò ŒÍŽ  
 
¡ ·+ t�7ÒêëST" ‹ Ò Œƒã	d Š� É•)ÃA™ �t� ÍŽ 	

ï A � Š ¡ ¢  
 
ð ñ ñÍ ¢‚� � ÉJ ™ò 45	 —Ò  (K+ �� ) �  
 
ðóñÍ ¢ u �T¼ ô$õ€  (ö Ò * ) óÈ $õ€  (ö÷F Ò * ) 	 ø õ£

ãU' � 	 �Œùú �à¯µ Ž �� u �T¡êë �Œ 	 � É ¢

µ û� ÉJ ™ò 45	 —Ò ü ‚� � Éóµ û� ÉJ˜t ™ò 4

5	 —Ò ü ó� ý�Œùú  �$�
W	 ø õ£ãš¼T } Ö

452. ô$ óÈ $õ€ �  
 
ðþñÍ ¢ u �
W	t¼ õ€ø õ£ã	 �Œùú �à¯µ Ž �� Ã = Û

T¼ õ€ 2.	 ø õ£ãU �Œ ' � 	$� � É  it¼ õ€ 	

ø õ£ã¼S � É	 �ŒR Ý
�	 • • �à¯µ Ž $� � 	 �

É &Tµ û� É	45 —ÒL �Œ  =O W� G
�	t¼ õ

€ 	 �� ó�
  THIt� � É	² � �  
 
 ����  ����  ����  �	  
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2013
 12 � 31 �  
����  
����  
����  
����  
 
��������  1,211,869 864,791 - 2,076,660 

�������  443,753 63,794 - 507,547 
         

 1,655,622 928,585 - 2,584,207 
         

 
 ����  ����  ����  �	  

2012
 12 � 31 �  
����  
����  
����  
����  
 
��������  1,374,235 611,872 - 1,986,107 

�������  440,270 66,714 - 506,984 
         

 1,814,505 678,586 - 2,493,091 
         

 
(5) �@� ­® ßB��  

 
!"#�@� ­® ±…	< � & × B�@� ­® 	? 4 �m� �J<=	ë

†�45 � ¬¡  !"# � �? 4 ä Ô M	�@¼1��  T�����¿

À	? 4 ‚ × B �  
 
¾¿ 89% � ¡êë±…�@� ­® ßB��  
 
- S(Û��uv¶��  ¾¿ ] � ¼y × B�@� ­® 	 � ? �S( Ø

ñ¯  ª 	��{z  (jkl � �A ml � �xy�� )  ¾¿ ] Ø žƒ

ç��@� ­® 	 � ? � ¾¿ rST[ Ø ¯��{z	�@ � �•)7

? - ‘ �“”  ¾¿œ � ¼y } Ö � f	��ó/��L š 	 �@ ­®

� ?‚ × B	:; �  
 

(6) +N��  
 
+N��&åÅ( 
� ä Ô 	ŒS*‰â / �¦ � w “k 	³• 0�  ó³

• 0� ß e �óÅ(t¼ 0� 	”•Y � i ˆ‰ Þß	�� �!"#J±…

�*‰ÇrÌÍ Xi Å( 
� ó 
 í ! Ú	 "# � � Ìj z w6� .� � •

‚ Ø � 	 /•  óÅ( �� 	ÓÔ� �� i@b	�� �  
 
!"# } Ö zÀ 	 � M T � ¹� ! 	~ì = Wˆ ]^
� 	*‰ /• L6�

‘’ +Ö ! Ú "# � � Ìj z � ]^ L±…�+N�� �  
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44 ����	
����	
����	
����	
  
 
(1) ��uv@Ñ3 ª� {z	'!«;  

 
• � ¦ l ��� 4 "#  (T¡ �� � !"# � ) 	��uv����{z  (T

¡ �� � ��uv{z � ) & � , � @� - r€ � 	 •��uv��±… �

) � ë ‡w��uv����»q
 � 	 ���uv��	�� �� U Ê )

oq � ®¸ �� @� ë"ü�)[4	 à¸ � �'d3� @� - r ‹Ö ��

	� ¡ d Š� É �  
 
(a) ÏÐ 2013• 12ž 31Ÿ � !"#+� @� - r 3 Š+N	�u�@Ñ

A Ž U ¢  
 
��  ����  ��	
��
  
 
�� ��� ���
�����  2003/09/22 ��
��
  

���� ��� ���
�����  2003/09/22 ��
��
  

�� ���� �
�����  2007/05/18 ��
��
  

�� ���!� �
�����  2007/07/16 ��
��
  

�� ��� ���
�����  2007/10/01 ��
��
  

���� ������
�����  2007/10/01 ��
��
  

�� �"��# �
�����  2007/10/01 ��
��
  

�� ���!� �
����� B $  2007/12/03 ��
��
  

�� ��%&# �
�����  2007/12/03 ��
��
  

�� �%'�# �
�����  2008/01/16 ��
��
  

�� �%(&# �
�����  2008/01/16 ��
��
  

�� �)*+ �
�����  2008/11/10 ,��- ./012  

  3�45
��
  

  66075
��
  

�� �� �)*+ �
�����  2008/11/10 ,��- ./012  

  3�45
��
  

  66075
��
  

�� �"�8# �
����� B $  2010/05/01 ��
��
  
 
���� �"�8# �
����� B $  2010/05/01 ��
��
  
 
�� �%9&# �
�����  2011/01/31 ��
��
  
 
(i) ÏÐ 2013• 12 ž 31 Ÿ � !"#+� @� - r 3 Šü
	�u

���{zA Ž U ¢  
 
Þ œ� ® ��{z  (º ®¸ {z ) 
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{z �� ¢ Þ œ� ® ��{z  


 � ÇÈ ¢ ó �� ñ•  ž ! Ÿ  

{zò " ¢ ®¸ ¶{z  ��˜ 6 � ‡ ¤ # �˜ $ 7 �VW��

( � µ¼�� ®¸  T %é $ 7	 Ñ— �  

�� 4� ¢��( ®¸ 	— Q t 6 (�@ & Œ	 70%  C ' ¼O

100% �  

���� ¢!{z	��VW&L ÷ ( ®¸ 45 � Ê )m�Cê

Ì = ¼y %~ ( �+ ) � à¸ 45 �~ìë†C X

	 ��DE	 •• �  
 
$ o B * ��{z  (ºf Œ{z ) 

{z �� ¢ $ o B * ��{z  


 � ÇÈ ¢ ó �� ñ•  ž ! Ÿ  

{zò " ¢ + �¶ , ® µ{z  �� 6 � ‡ ¤ # �VW��( �

µ¼�� ®¸ T3 à¸ ��'d  T %é $ 7 �˜ '

	 Ñ— �  

�� 4� ¢ -  ��( à¸ ��'d	— Q t ' (�@ & Œ	

30% ü  

 .  ��( ®¸ 	— Q t 6 (�@ & Œ	 60%  C

' ¼O 100% �  

���� ¢!{z	VW��L ÷ ('d � ®¸ 45 � Ê )m�

CêÌ  = ¼y %~ ( �+ ) � à¸ 45 �~ìë†

C X	 ��DE	 •• �  
 
ÝM [ / ��{z  (º'd{z ) 

{z �� ¢ÝM [ / ��{z  


 � ÇÈ ¢ ó �� ñ• 0 ž !1 Ÿ  

{zò " ¢ # �¶{z  ��˜ ' � ‡ ¤� �VW��( à¸ �

�'d  8 Am� à¸ ��'d˜ ' 	ÝM•  2 ˆ

M? $ 7  ˜ ' 	�� �  

�� 4� ¢��( à¸ ��'d	— Q t 6 (�@ & Œ	 70%  

C ' ¼O 100% �  

���� ¢!{z	VW��L ÷ ('d45 � Ê )m�Cê

Ì = ¼y %~ ( �+ ) � à¸ 45 �~ìë†C X

	 ��DE	 •• �  
 
®dfm��{z  (º $ o {z ) 

{z �� ¢®dfm��{z  


 � ÇÈ ¢ ó �� • þ ž ó ! Ÿ  
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{zò " ¢ 34 ™?oq	®d±… � É  ��˜ 6 � ‡ ¤ # �

Ø � • ' �VW��( 5 ) 6 . � Ñè � q ? Ê )o

q� ä¥ ? 4 l(ñ•	 q ? @® C q ?d Š� É  

T3 @Y ‚�ë 7 ë†3~ 8 • ›Ö ¼	É�˜lm

��� � ' â¤•	� ¡¢ ¨45�� � É  T %é

�� 6 i 9 $ 7	�� �  

�� 4� ¢�� � �R Î � ?tFM( 1 •�  

���� ¢!{z	��VW&L ÷ ( ®¸ 45 � Ê )m�Cê

Ì = ¼y %~ ( �+ ) � à¸ 45 �~ìë†C X

	 ��DE	 •• �  
 
:; ÝM��{z  

{z �� ¢ :; ÝM��{z  


 � ÇÈ ¢ ó ��< •  ž !1 Ÿ  

{zò " ¢ + �¶ , # �µ{z  ��˜ ' � ‡ ¤•� �VW�

�( @® � Ë * ® �d Š® � q ? Š � ¸ � 5 ) 6

.� Ñè � Ê )oqC ´ 7��Ñ i � à¸ ��'

d T3ë 7 ë† ‹Ö ��	� ¡ d Š� É  T %é

{z�@	M?˜ ' f Œ�  

�� 4� ¢ - ¹ ®¸ µ�@t ' ({z ¤ � @	 30%  C6 U

� �  

 .  # �µ�@t 6 ({z ¤ �@ 70%  C ' 100%  

���� ¢!{z	VW������m�£¤ �0= { a � •

��� �'d45 ‡ ¤C�� �  
 
R ¶ fM��{z  

{z �� ¢R ¶ fM��{z  


 � ÇÈ ¢ ó ��< •  ž !1 Ÿ  

{zò " ¢ + �¶R ¶ {z  �� 6 � ‡ ¤ # �VW��( @

® � Ë * ® �d Š® � q ? Š � ¸ � 5 ) 6 . � Ñ

è � Ê )oqC ´ 7��Ñ i � à¸ ��'d  T3

ë 7 ë† ‹Ö ��	� ¡ d Š� É  T %é{z�@

M? $ 7f Œ�  

�� 4� ¢ - ¹ # �µ�@t ' ({z ¤ �@ 50%  t 6 (

20% �  

 .  ®¸ µ�@t ' ({z ¤ �@ 80%  t 6 (

40% �  

���� ¢!{z	VW������m�£¤ �0= { a � •

��� �'d45 ‡ ¤C�� �  
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ìíÝM��{z  

{z �� ¢ìíÝM��{z  


 � ÇÈ ¢ ó ��< •  ž !1 Ÿ  

{zò " ¢ + �¶R ¶ {z  �� 6 � ‡ ¤ # �VW��( @

® � Ë * ® �d Š® � q ? Š � ¸ � 5 ) 6 . � Ñ

è � Ê )oqC ´ 7��Ñ i � à¸ ��'d  T3

ë 7 ë† ‹Ö ��	� ¡ d Š� É  T %é{z�@

M? $ 7f Œ�  

�� 4� ¢ - ¹ # �µ�@t ' ({z ¤ �@ 70%  t 6 (

50% �  

 .  ®¸¤ �@t ' ({z ¤ �@ 50%  t 6 (

20% �  

���� ¢!{z	VW������m�£¤ �0= { a � •

��� �'d45 ‡ ¤C�� �  
 
== M m m��{z  

{z �� ¢ == M m m��{z  


 � ÇÈ ¢ ó � ñ � • > ž ó ! Ÿ  

{zò " ¢ # �¶{z  �� '  ‡ ¤� �VW��(A m ¶ ?

6 'd  T %é{z�@	M?˜ ' f Œ�  

�� 4� ¢º|[ 100% ��(A m ¶ ?6 'd  ‹Öz � 0 ~ 

20% 	®d �  

���� ¢!{z	VW����L ÷ ('d45 � Ê )m�C

êÌ  = ¼y %~ ( �+ ) � à¸ 45 �~ìë†C

X	 ��DE	 •• �  
 
@�� $ ��{z  

{z �� ¢ @�� $ ��{z  


 � ÇÈ ¢ ó � ñ � • > ž ó ! Ÿ  

{zò " ¢ + �¶ , ® µ{z  �� 6  ‡ ¤ # �VW��(f


 ¶ ®¸ 'd  T %é zÀ � $ 7	 Ñ— �  

�� 4� ¢º|[ 100% ��(f 
 ¶ ®¸ 'd  ‹Öz � 0 ~ 

20% 	®d �  

���� ¢!{z	VW������m�£¤ �0= { a � •

��� � @� ? �� ‡ ¤ �'d45 ‡ ¤C�� �  
 
(2) ��uv@Ñ%�	VWrƒ~ì  
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��uv@Ñ%�	VWrƒ~ì  AB –îß 3(2) � 3(3) � 3(4) � 3(15)(c) 

$ © �  
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(3) ��������	
��������
 �  
 

 ����  ����  	
��  
���  ���
  ��	
  ��	
  ��
�  ����  
 ����  ����  ����  ����  ����  ����  ����  ����  ����  

��������������������  
 2013! 12" 31#  76,101,308.76   16,285,560.82   171,528,423.48   14,747,715.69   5,761,267.68   10,945,200.44   28,713,250.42   1,496,060.42   774,408.78 

                   

 2013! 1 " 1 #  83,288,744.76 16,367,229.08 155,539,653.42 12,734,450.29 5,565,373.59 10,936,742.30 27,991,494.66 1,100,174.78 720,489.19 
                   

 
�����	��
��������	��
��������	��
��������	��
���  
 2013! 12" 31#  15.0108   16.5357   25.4438   12.0579   9.5833   11.3724   9.4253   8.1168   9.6319 

                   

 2013! 1 " 1 #  14.8306 16.0151 23.5490 11.7076 9.1959 10.6330 9.2000 7.9003 9.7433 
                   

 
(4) ����������� �  

 
 ����  ����  	
��  
���  ���
  ��	
  ��	
  ��
�  ����   
 ����  ����  ����  ����  ����  ����  ����  ����  ����  $%  

��
�����
�����
�����
���  
 2013!  
    12" 31#  
&'��  10,384,685.20 4,138,006.74 20,507,303.08 7,769,962.11 4,827,797.46 314,768.38 5,557,446.93 1,060,777.59 1,437,948.40 55,998,695.89 
         
()*�+  
  �,  
    �-  472,558,856.18 77,113,955.75 - - - 13,677,297.89 - - - 563,350,109.82 
    .�  593,384,014.63 122,183,594.89 4,188,907,758.77 85,269,984.02 50,243,139.71 103,156,211.54 248,685,916.60 11,093,599.80 6,020,010.46 5,408,944,230.42 
/-0�,  
    ��  23,265,649.14 9,096,050.00 - - - - - - - 32,361,699.14 
12�3  2,206,832.25 24,352.86 346,281.05 15,341.62 5,906.67 10,662.39 33,428.87 2,772.75 467.15 2,646,045.61 
4567  
    �+�,  - 56,800,454.40 172,901,383.20 85,000,680.00 - 7,200,057.60 15,300,122.40 - - 337,202,697.60 
89:;  50,000,000.00         50,000,000.00 
<=�,  5,051.79 1,010,497.44 971,919.97 333,333.33 644,851.96 971,042.44 1,040,315.74 4,389.73 - 4,981,402.40 
>?@A  31,361,942.64 - 7,054,151.16 - - - 839,055.42 23,383.40 11,794.39 39,290,327.01                      

����������������  1,183,167,031.83 270,366,912.08 4,390,688,797.23 178,389,301.08 55,721,695.80 125,330,040.24 271,456,285.96 12,184,923.27 7,470,220.40 6,494,775,207.89                      
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 ����  ����  	
��  
���  ���
  ��	
  ��	
  ��
�  ����   

 ����  ����  ����  ����  ����  ����  ����  ����  ����  $%  

��
�����
�����
�����
���  

 2012!  

    12" 31#            

&'��  63,840,849.72 1,514,933.83 6,994,725.80 4,314,178.41 2,109,521.19 2,471,341.27 597,876.47 821,519.85 1,108,986.40 83,773,932.94 

()*�+�,  

�-  722,284,990.42 121,764,154.77 - - - 19,751,243.84 - - - 863,800,389.03 

.�  295,053,738.82 90,144,866.14 3,647,405,302.07 101,268,772.54 29,480,502.55 54,554,542.61 231,011,143.61 3,293,948.30 5,928,677.17 4,458,141,493.81 

/-0�,  

    ��  93,019,605.84 10,015,000.00 - - - - - - - 103,034,605.84 

12�3  2,219,036.83 30,835.77 17,166.40 13,782.91 3,855.25 7,284.09 5,322.23 1,699.44 357.10 2,299,340.02 

4567  

    �+�,   20,000,000.00 - - - - - - - 20,000,000.00 
89:;  50,000,000.00  - - - - - - - 50,000,000.00 
<=�,  20,130,911.36 20,064,459.32 16,120,053.81 45,679,141.41 20,042,805.05 40,085,118.55 26,045,813.38 4,608,936.64 - 192,777,239.52 
>?@A  18,162,771.39         18,162,771.39                      

����������������  1,264,711,904.38 263,534,249.83 3,670,537,248.08 151,275,875.27 51,636,684.04 116,869,530.36 257,660,155.69 8,726,104.23 7,038,020.67 5,791,989,772.55                      
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(5) ���� ����	
���
�� �  
 
(a) ���	��
��  

 
���	��
������������������  !���

	"#$%��&'()%*�+,- �  
 
./0123 0.40%  4567 1.30%  89:; 1.50%  <=2>

1.50%  ?@A> 1.75%  BCA> 1.85%  A>DE 2.00% FF

>G3 2.00%  HI�8 1.50% (2012*J0123 0.40%  456

7 1.30%  89:; 1.50%  <=2> 1.50%  ?@A> 1.75%  B

CA> 1.85%  A>DE 2.00% FF>G3 2.00% HI�8

1.50%) �  
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 ����  ����  	
��  
���  ���
  ��	
  ��	
  ��
�  ����  
 ����  ����  ����  ����  ����  ����  ����  ����  ����   !  

2013"  
�����#  
    $%&'  1.30% 1.50% 2.00% 0.40% 1.50% 1.75% 1.85% 2.00% 1.50%  

 
("!)*  
    �#$%&  16,524,445.39 4,060,566.27 81,319,488.42 640,747.47 810,694.89 2,109,468.53 4,930,286.40 206,282.15 112,916.33 110,714,895.85                      

2012"  
�����#  
    $%&'  1.30% 1.50% 2.00% 0.40% 1.50% 1.75% 1.85% 2.00% 1.50%  

 
("!)*  
    �#$%&  14,617,905.09 3,796,358.70 67,293,166.38 620,632.98 800,386.73 1,957,318.87 4,680,085.28 161,590.78 100,419.24 94,027,864.05                      

 
(b) ����  (���� ) ���	
���  

 

�����������������	
��� ��������	
�����������������
��  
 
 !�� "#$%��&'()*+�,(�-.�/,01�2�/3 45-�678�-.�/9:; �  
 

 ����  ����  	
��  
���  ���
  ��	
  ��	
  ��
�  ����  
 ����  ����  ����  ����  ����  ����  ����  ����  ����   !  

+,-.&/0  
    -1��$%&  
    2013"  35,495,568.81 15,419,363.98 180,026,108.82 3,940,634.29 1,397,607.42 7,679,696.81 11,155,565.37 573,761.53 330,755.76 256,019,062.79 
    2012"  34,165,105.20 15,099,481.97 168,572,353.66 3,816,828.49 1,338,420.59 7,623,399.05 11,227,325.86 494,862.07 290,476.33 242,628,253.22                      
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45 ����������������������������  
 
(1) ��������	
��
�� �  

 
  ���   

 2013�  2012�  

 	���  	���  
 
������	
��  23,171,445.51 23,157,284.25 

������
��  220,000.00 120,000.00 
 

(2) ������� !��
"#��  
 
(a) ���� !��
"#��$%&' �  

 
  2013�  2012�  

 ()  ��$%  ��$%  

  	�� �  	���  
 
*+,-./
�0   37,713,400.91 25,347,824.50 

1234   1,271,762.43 875,972.21 

5637   20,127,750.23 9,976,945.74 

�89:;<37   32,919.08 950,969.13 

=>�0   1,888,224.16 1,681,824.96 

?@ABC-./
34  (i) 81,988,421.65 58,641,457.45 

���0   174,203.92 411,652.83 
 
(i) ?@ABC-./
34DEF�GHAAI
AJ34KLM

�NOHAAIPF�QA RSATUVAJ34
WXY  
 
Z[�� !\]
��^_`abcdCefg_h�ij\] k  
 

(b) P 2013����3l� !
Amn$K56fW54$%o	��

124,481,192.64�  (2012�	�� 96,307,529.18� ) k  
 

(c) P 2013 ����p� !q4r$$%o	�� 71,000,000.00�  

(2012�	�� 24,997,000.00� ) sp� !t0r$$%o	��

83,354,241.47�  (2012�	�� 0 � ) kZ[�� !\]
��^_

`abcdCefg_h�ij\] k  
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(d) ���� !��
"#��P 12u 31v
w%&' �  

 
 2013�  2012�  
 w%  w%  
 	���  	���  
 
x]yf  839,880,128.58  88,059,578.03 
z{yf  30,000,000.00 30,000,000.00 
��|$}6.  - 26,442,224.92 
~•€l{56  329,765,002.31 229,754,852.88 
•3f‚56  350,000,000.00 - 
ƒ@0„$}6.  138,144,979.46 103,876,870.37 
6��… -ƒ@0„$}6.  
    �89:;<  16,314,456.84 5,809,094.47 
•312  12,767,313.29 6,590,445.21 
†‡ˆm6.  20,042,204.40 209,669,308.04 
��6.  4,420.26 431,168.70 
��‰Š  2,096,136.34 5,958,379.19 
Amn$K56f  472,452,882.98 342,513,727.74 
‹3AJ  8,627,009.81 12,314,293.91 
 

(e) ŒK��
� !����
�•  
 
 ����
�•  
 
Ž•Ž•‘’•“��  Ž!56”  
Prudential Corporations Holdings Limited •!5 6”  
    (–•A—˜™‘’•“�� ) 
Ž•Ž•˜™•“��  Ž!56”
š‘›��  
Ž•x]‘’•“��  Ž!56”
œ•(•��  
Ž•x]•ž•“��  Ž!56”
œ•(•��  
•—r$��•“��  Ž!K•!56”
œ•(•��  
Ž•Ÿ •“��  Ž!56”
œ•(•��  
Ž•š‘•“¡¢��  Ž!56”
œ•(•��  
Ž•56š‘•“��  Ž!56”
œ•(•��  
Ž••£˜™��  Ž!56”
œ•(•��  
Ž••£•“��  Ž!56”
œ•(•��  

Ž•¤¥‘’•“��  Ž!56”
œ•(•� �  

Ž•¦C56˜™•“��  Ž!56”
œ•(•��  

Ž•§¨©��  Ž!56”
œ•(•��  
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Ž•ª«.‘’•“��  Ž!56”
œ•(•��  

Ž•0¬‘’•“��  Ž!56”
œ•(•��  

Ž••žd­•“��  Ž!56”
œ•(•��  

Ž•®¯•“¡¢��  Ž!56”
œ•(•��  

Ž•Gž{°•“��  Ž!56”
œ•(•��  

Ž•6.��•“��  Ž!56”
œ•(•��  

Ž• ±²]•“¡¢��  Ž!56”
œ•(•��  

³´µ¶56·¸•“��  Ž!56”
œ•(•��  

³´Ž•56��  Ž!56”
œ•(•��  

Ž•¹º»¼½‘’•“��  Ž!56”
œ•(•��  

¾¿Ž•ÀCÁ-•“��Â¹Ã��  Ž!56”
œ•(•��  

Ž••Ä•“¡¢��  Ž!56”
œ•(•��  

Ž•ÅÆ6���•“¡¢��  Ž!56”
œ•(•��  

³´•£ÇÈ©��  Ž!56”
œ•(•��  

³´•£ÉÊËÌÍ•“¡¢��  Ž!56”
œ•(•��  

Ž••£•“��  Ž!56”
œ•(•��  

Ž•ÎCÏÐ²Ñ•“��  Ž!56”
œ•(•��  

�Ò�ÓGÔ�•ž§]Ó•“��  Ž!56”
œ•(•��  

Ž•$• •“��  Ž!56”
œ•(•��  

Ž••žÕÖ×Ø��  Ž!56”
œ•(•��  

•ÙÁ-ŽÚ•“��  Ž!56”
œ•(•��  

Ž•ÛÜ.CÝ²•“��  Ž!56”
œ•(•��  

Ž•Ò•‚Þ��•“¡¢��  Ž!56”
œ•(•��  

Ž•ßà��  Ž!56”
œ•(•��  

Ž•áâ˜™��  Ž!56”
œ•(•��  

ãÇ•ž§]Ó  Ž!56”
œ•(•��  

Ž•äÒ}6=>•“��  Ž!56”
œ•(•��  

Ž•®å¯æ  (³´ ) çèé•“��  Ž!56”
œ•(•��  

³´Ž£•ê6.��•“��  Ž!56”
œ•(•��  

• ëC•“��  Ž!56”
œ•(•��  

³´Ž•ìíîï§¨Ý²•“��  Ž!56”
œ•(•��  

³´•êðF•“��  Ž!56”
œ•(•��  

Ž£•�A�  (ñò ) •“��  Ž!56”
œ•(•��  

Ž•óôÐõ•“¡¢��  Ž!56”
œ•(•��  

³´Ž£ö•6.��Á-•“��  Ž!56”
œ•(•��  

Ž•Ðõ��  Ž!56”
œ•(•��  

³´• ÏÐ��  Ž!56”
œ•(•��  

Ž•÷øùú.C˜™•“��  Ž!56”
œ•(•��  

Ž••£•2.C‘’ •“��  Ž!56”
œ•(•��  
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Ž•ñò•DÁ-•“��  Ž!56”
œ•(•��  

Ž•ñò56š‘•“��  Ž!56”
œ•(•��  

Ž•ñò‘’•“��  Ž!56”
œ•(•��  

Ž•Ž¹»•“¡¢��  Ž!56”
œ•(•��  

ñòŽ•ÀC��Á-•“��  Ž!56”
œ•(•��  

³´ŽØ56·¸•“¡¢��  Ž!56”
œ•(•��  

û#1üŽ•ýäÎC��•“  

  ��³´þ ��  Ž!56”
œ•(•��  

Ž•" � ½ � ‘’•“��  Ž!56”
œ•(•��  

Prudential Corporation Asia Ltd. •!56” � ü � ¯‡
©Í  

    (–•A—˜™ü �� ©Í )  

A—	 � AB‘’•“��  •!56”
œ•(•��  

Prudential Assurance Malaysia Berhad •!56”
œ•(•��  

    (	
� üA— ) 

Prudential Services Asia Sdn Bhd •!56”
œ•(•��  

    (ü � A—Á- ) 

The Prudential Assurance Co.Ltd •!56”
œ•(•��  

    (�
 A— ) 
 
46 �	
��	
��	
��	
�  

 
��� ƒ �� 
•�ª � Õ � =>ij s���P 2013� 12 u 31 vL � •�

�
 �� =>�f%&' �  
 
 2013�  2012�  
 
`�L �  47,812,696.36 72,992,695.86 

`�LZ � �L �  19,045,833.95 39,633,169.98 

� �LZ � �L �  3,915,754.37 12,731,919.69 

� �LZ  1,774,386.06 135,000.00 
     

 72,548,670.74 125,492,785.53 
     

 
47 �
���
���
���
��  

 
� PABC-
| � s���ÝÑbcC- � �ŒKg•�‚K �� ! sD "

� ! ŽUo #$%&$ K �'( ŽUo )* 	 %&)* 	 kZ[ �� !+,

ŒKAI
 -. s���OVƒ / ²/
 01 æ? 23 $ kF�� 456�78

9:/ V  !;<= 0±� > æ� sVAI -. æ?
 23 k  
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VP ?� ±�‹æ ;< K�� 4@ o A ƒ / | BC 
 DE ! s � æ?h� 2

3 kVPZ[ DE ! s��� @o �F( z ;< ./
g•‰Š G� �V��

�
 H - IJ% Õ � � <K �"#‰ L XY k  
 

 
����� ���� ���������������������������������������  

M	NOP �æ 7 �- Q RSTU Ò± V WV X �
 H -� � 0 YZ[2? A \

] æ89 s @o X � H -� � OÕ_ ^ Ž•	� _% • H` Í ab 
 c C�æ 2

d 
 e z fg s �Q •"#! L �8 hiZX � 2013� 12 u 31 v
 H - IJ

LK 2013�N
Õ � � <%j $ kl k  
 
����� ����� !"#$%�� !"#$%�� !"#$%�� !"#$%  
 
����&&&&�������'()*+���'()*+���'()*+���'()*+  

1 ,-��,-��,-��,-��  

1.1���."�/0���."�/0���."�/0���."�/0  

mno B^ pq P1 r R sr R‘ t 9 u% d v 9 uwmn 9 u 
 � 1;< xK

� 01 sLK q P"# y ½ K �C-34 ?�z{ J | 
ƒ / | k } � 
X �6

. e~•€•‚ s ƒ € 2013� „ OÕï 284.6…� s † 2012�? ‡Z 26%s�

� �ˆ #56 ‰Š s ‹ ä56 vŒ K��V • s Ž• ²Ñ •‘ 56
œ � sV m

no B
�š ’ • Q ? ‡ k  

1) “ z37 ‘ 6.  

 
)�1 r”• N =ƒ@0„ ‘% �� ‘ Š¥6. m : *– { *R +150bpW/�� 6�  

1 r”• N +,—˜mn 1 r ¼ ‡ 150r ™� sƒ@0„ ‘% �� ‘ Š¥V š �

/›�� 6�
 ”• N k  

œ 2013 � •žŸ N
ó � ƒL   0 sƒ@0„ ‘ Š¥ %�� ‘ Š¥ �mn 1 r

Z¼ 150bp� sV š � /›¡ É r 
XY ‰Š 7.02%-11.25%¢q P 2013� mn
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1 r # £ Z¼ s ¤ �Z¼ £ Nï 200bpsOÕ ¥¦§›¨© Z“ R 150bpWs V

�� “ z376.
9:XY † # k  

2) ª 7 ‘ 6.  

 
)� ª 76. ”• N =R -20%W*ª 7 ‘ 6. * � beta/�� 6�  

ª 76. «¬ =ª 76. m : /©566.  

 
)� ª 7 o B9: «¬ =ª 7 VAR/m :  

2013 �s X � ª 7 ‘ 6.V š � /› 
 ”• N ­ ' ®¯° s #± ^ ª 7 ‘ 6.


 ²³�´®� sP� „ lï ��µ• 2.54%s [¶ª 7 ‘ 6. mno B
 VaR

: ’· � �´®� s VaR : «ª 7 ‘ 6. m :
 ¬¸¹ ~ � 5%º» s ¼½ ��

6.9:+‘ m â<XY ¾C k  

3) 6.‰Š – {  
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2013 � •žŸ N
6. – { % ‰Š – {A~ € z µ• s ¿ ^6.‰Š – { ÀÁ

r† # R 54%-59%Ws +, 
 #±� P mn Z ÀÂ†‚– {
6.ƒ@ ÃÄ s X

�`» � 56 mnÅÆ ½�q Ç– { †‚ 
56 �Y sL ÈÉÊEË `¸ Ì s Í

2010�€ Î s6.‰Š – { ÀÁr­Ï ' ®¯° k  

1.2��1234��1234��1234��1234  

    2014�s X � GÐÑ L' ÒÓ •V mno B �  

    Ô ` R ÈÉ ®‡ +,o B Õ> �6���½ g s �Ö× �� o B ØÙ s •Úo

B�37
M?'±� Û ö6 Ü së jo B ÝÞ� 
37 � # ß k  

    Ô� RQ à V mn 1 r 
 ”• |Ã á sS Â 1 r â<VŠ¥9 uâ
 
XY k

Q à V ª 7 ‘ 6.
]Cçè › N sz{ eã 6. Û öæ ã s äåmn ½� sÝ

æ56 çè R56 vŒ s? ‡ª 7 ‘ 6.37 µ• s ¾C 6. %‰Š – { ÀÁ k  

Ô� R é ‡ ê C ëì p sçè í < s îï‚ { € z ð V ñ � ò 
56� ó s ÈÉ

ôõ 56 `ö R k÷ K g N®¯ s g z mno B�� `ö s ôõ h� k÷g N k

Go B�� ø 4€56C-
M RŽR �ù k  

Ô• R úß 56™ ûü � s ÝÞ �� ý³ 	
 s : …B{¡‡v� 	 þ s? ‡ 6

.�� µ• k ��mnß#d ®‡ �� • � 
 ë � Õ> ½ g s ‹ ä �� • � k  

2 $5��$5��$5��$5��  

2.1���."�/0���."�/0���."�/0���."�/0  

• |o B^ p ��V •D/ � ] � z 	� Ž
 
 - xK �ÕÖ 01 
 o B s � +

•	 �/ � ] � ��2
¡¢ x¼ 
 •	
‹{37�ëž37²/ Ø � 
ƒ /

|k  

X �
• |o B +, y � Px]yf sŠ¥ w“ z37 ‘ . v 
56 k X �Ò ¦

� ‚š gÒÓ �� %š g • |o B s&�Š¥ �� • |Õ � ,ï R��V • ˜Ž

N“ gw ¢• • s��®‡ Z� Í• |Õ �� • s :e z Z�� 
ƒ56Š¥


• | �� ¢� ��V • ˜ŽN o Bš g ! L sV � œw � 
��V • _� o B#

C 
 ÷ N s e z Z� œ
�� 
 •%N s � ¹ Nš g • |o B k  

1) yf• | Ã b  
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   )�LZ Õ �� o•Í Õ �  

X �yf
• | Ã b† o € z s  AAA � yf « yf©%
 70%º» s�w ð #

ÍÃo AA � yf s A � KL' Õ � 
yf «¬� l 1%s• |o B †C k  

2) yf˜ŽN  

 
X �yf˜ŽN �‡ 
M � #x]
• |Õ �� o AAA � s˜ŽN �‡ 
¾²

x]yf%No 6.1 …� s « yf©%
 15.9%sM � #x]
yf±æ «¬ o

66.3%s�M � �h ¬ r�~ • k  

œyfC- Þ � 
  s X �
��V •+, ^Õ �€ ù R H - IJ � Ù R•2�

Ý ��� 6� ¡ É r�� P 8%
d Cx] s :�� x]• |w � 
 š g yfÃ

b s o Bš g � Ù k  

3) Š¥• |Õ � Ã b  
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X �Š¥• |Õ � 
Ã b% yf
Ã b r�` � s AAA � Š¥ «ð # � ó sA

~ � 75%º» s�w ¤ Ío AA � LZ
Š¥ s• | Ã b � J€ z � A~ � � Ù

µ• s• |o Bƒš k  

4) “ z37 ‘ ��V • ˜ŽN  

 
     X � “ z37 ‘ ��V • ˜ŽN � #
M �� &Z � Q � s +, ^• � `ö

|x] R••x] %¤ •‘’ g x] sM �� ˜ŽN • � � 5.74%s �‡D¥¦

7%s˜ŽN µ•†� s x � ��V • • | 6 � � Ù s o Bƒš k  

5)  ABC-• |Õ � Ã b K˜ŽN  

67�89:67�89:67�89:67�89:  
$5$5$5$5

*;*;*;*;  

2013 <<<<

= > 7= > 7= > 7= > 7

? @ A? @ A? @ A? @ A  

����BBBB����  

= > 7= > 7= > 7= > 7

?CD?CD?CD?CD  

!" N  AB‘’��Z¹

Ã��  AA- 18,602 85% 
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# •Ò |  AB‘’��Z

¹Ã��  AA+ 1,403 6% 
ì $ AB‘’•“��³

´Ã��  AA- 1,296 6% 
%&' AB��  AA- 448 2% 
( d ( •  AB�� ù ) Ã

��  AA- 126 1% 
Partner Reinsurance A+ 64 0% 
Ž•	 �  AB‘’•“�

�  A 28 0% 
E�E�E�E�   21,966 100% 

)� * Ž•	 �  AB‘’•“��• sLZ Õ �� 
Í[2U + kŽ•	 �  

AB‘’•“��
 Õ � 
Í ,- Õ � �� k  

X �  ABÃ0C-˜Ž � A �� LZ
  A�� s � � ZX �V  AB��
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